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Swywumw G nmwpwopwhl qupquigdwl hhdlwnmudh
2015p. nhljmbdpbph 31-p0 wijwpundng wwpdw
DhtwGuwiuG hwpybun/npym GGaEph Japwpbpuwy

Uhpyuwjwgynud & QwywuwwGh  Swpwopwihl  Qwpqugiwl  {piGunpudh
nhjwijwpnipyuip

Utip Ynnihg hpwlwiwgyt) b dwjwumwih nupuopwihl qupgugdwl hhiGwnpudh
(wjunthtin® QULL) Yhg Phlwbuwlub hwpytwnynpnGisph wninhw, npnip Ghpwenud
kG 2015p. nhjntdptph 31-h pgpupjudp HhGwluwywb Jhtwlh dwuhd, oyl wivwpyh
wjwpujnn  nwpjw  hwiwywphwy  ShGwluwwl  wpnyymplph, Yuuhwwgno
thmpnfunipyniGGtph b gpudwlwG ShengGtnh hnuptiph dwuhG hwyybumympymGitpp,
hswtu Gl PhGwluwub hwybunnpmbGphi Yhg hwyjwwwhwlijwl hwyquniwb
punupwlwinpjul unithnthp b wjp owlnpwgpmp)niGGtn:

”lbl]uu[wpmp]wﬁ wuwnwufuwluumpymGp - pplwluwiwl  hwpdbumpymbaaph
hwwip

$S9<4-h pjwywpmpnifp ywunwuuwiwnn b bhGwluwlwi <wyytnynipjnmGGtph
UhpwgqujhG UwwlnpupnmGtph  hwiwdw)l  phGwluwlub  hwyybwmynipjmbitph
wwwnpwuniw( b §2dwphun Gipwjugiw hwiwp: Uy Gywunwlyng nbjuwjwpmipymp
uwhdwlnd £ wlhpwdtym  Yepwhuynnmpjul hwiwlwpg, npp poyp b wwihu
wwwnpuwunt] phiwluwyw hwygtnynipynltp, npnlp qtpo G0 lvwpnwiunpjul Jwad
ufuwih wpyniGpnud bwwl fuinupjnipnudhg:

Umphwnnph wmwufuwGunnympiniip

Utp wwuwuppwlwwmm  &Gp  Uniphwh  UhgwqquijhG UwnwGnwnpnltphG
hwiwwywunwuuw( dtp Yondhg  hpwjwluwgduo  wmnhwh  hpdwG Jpw  Gjwo
$hlwluwul hwyytinynmpyniGGhph Ypwpbpjuw dtp wpnwhw jnwd Jupshph hwdwnp:
Uy unwlnupnitpny wwhwleynud b wwhuwGl] Jupltgnqmpjwl juinlibipp L
wmnhwnp yjwlwynph, oo wlgyuglly’ dhGwluwljul hwyybmympymGitph twywd
JubqupmpnuiGtiphg qtpd (bt Ypupbpjuw] npgwdhn tpwpjupplbp dtnp phiptin
Guuunwymy:

Unighwnnpuijul wyuwwnwlpGtipp Ghpuwemd G0 phGwluwlywl hwptinynpnGiepnug
m hwiwywwnwufuwl dwlnpwgpmpniGahpnud wpnwgnpwd wyjwGbpp hhdGwdnpnn
thwuwmbph dtnpphpiwl Gywwwyny Gywiyuwo plpwgwlwpgbp, npnlg plwpnipjnilp
juhjwo b juwpqupumpiniGiph L uppwiGiph hbnlwlpny  phlwluwlwd
huyybnynmpmiGtpmy bwjw6 ubnupimpnuiGiph nhubph wejumpjuG Jepuptpjug
wmghnnpuwiwl qGwhwunmilbnhg:

33; p. bnLw( 0037, U. Shgnwljwa 38/55; 3hn." (+37410) 201151; dwpu'(+37410) 201150
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Nhuytipp qGwhwunuiGhipp uumwpbihu’ wnmhunpp Guind B hudwyunwutuwb
pGpuwgwupgbp  bphGwlGuwywl hwydbwmympymbitph  Juqidwlt L Gdwphn
Ghpyujugiwl hwdiwp Yhpwneyny Ghpphl  Ytpwhuynnmpjul  qGuhwwmdwld L ng
hhiGunpuih nn9 Gepphl Yepwhuynmmpjul wpymbwyinmmpjul Jhpuptipyug jupdhp
Juqitim hwdiwp: Unighunpujul wpuiwnwlpltpp Gepunnud 56 Gwl Yhpungwo
hwyquwwwhwljwl hwyquniwl uyqpeoiGptiph b nhwjupmpjwl Ynnihg juwwpjuwd
gGwhwwnuiGbph, hGsybu Gl phGwluwliwl  hwyytumpymGitph  plnhwGngp
ikpuwjwgdwl qGwhwumnuip:

Utilp buingquo GtGp, np &bep bGp phptp pujwiwlwswp  hwiwywnwuowd
wnphunpuuwl wwwgnyygltp dbp Yupohpl wpmwhw jumbtine hwidwp:

Uwpohp

Utp Yupohpnd, Yhg dhGwluwlywb hwpytnmympmGGtpp popnp twjwl wemdGhpn]
dGiwphin GG Ghpyujwglnud 2015p. nhlumbdptph 31-hp npmpjunip  {wjwuunwih
wnwpwopwihG qupgugiwl hhiGuwnpuidh ShGwlGuwlwb yhdwlp, wjn wiuwpyhl
wjwpuyny  wwpjw hwdwwwpthwy  Shéwluwliuwl wpynmbplipp L gpudwlwd
hnuptipp’ hwdwdw) Dpiwluwlwb Luwybnynmipjm GGtph UhowqquhG
UunwuiqupunGhph:

UOU-Uniphwm UMLC
31 dwyhuh, 2016p.

Q.G Frwsuinpjwa, FCCA
Unighwnp
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Swjwuuamw i mumuopuyhl qupqugdw G AhdGunmud
2013p. phlpinbdplph 31-h gpnip pudp

olp. 31.12.2015 31.12.2014
QUL gojwp UUL gnjuip
UuSpyuver
{13 pGpwghly whmhyGhp
{hiGwlwl dhongGhp 3 41,461 21,188
Uunwugytithp pnlntp 4 130,747,124 250,145
Clnuitip ny pGpwghl wipmhyGtp 130,788,585 271,333
CGpwghl wipnm|Ghp
Ywlfuwydwpbp 5 384,803 44,866
Fpuwdwlipu G thenglhp 6 22,452,045 1,067,006
Clnuitlp ppughy wipnm|Gtp 22,836,848 1,111,872
LLIHUUGLE UUShI LGN 153,625,433 1,383,205
GUMASUL 64 MULSUINCOME3NRFLLEP
Uwujhnuy
<{hiGwnhpGhph GhipppmdGhp 7 151,631 151,631
Ununwlywo ndhghwn (177,877) (209,395)
Conunitap uuihuwg (26,246) (57,764)
1; papwghy wpupuun|npmpymGikp
ClinphGtp Juwnuwwpmpjmbhg 8 153,535,063 1,120,993
Conuwitn ny pGpwghy upwpumwynpoipjniGGtp 153,535,063 1,120,993
Capwghy wyupununpnipymGitp
Upbnhunpuwlwl wywpwptip 9 116,617 319,976
Cnwitlp nGpughl wwpmunjapmpymbGitp 116,617 319,976
LRIUGLE UUMNbSUL
U MULSUJNCORME3OARMLLER 153,625,433 1,383,205

wipgig:
hlGuliaurts

i il hwpdbodmpymGipp  hwunmwanly L vnnpugply 66 Swywunwlh  mwmudpuwhl
g dliwnpnudh nblpudwpmppul nndhg 2016p. dwyhup 31-hG: Gpg owlnpwgnmpmGlbnp
walunfmpim GGGph pumlwgnighs dwul GG:

leﬁ Qb
bhlwluwjuwpswlwl mioptl

e R v dpu i yiiprichydigie ffuiinunl
204 3p philpafidplpft 2146 wgupendng sarfingi
Phubiuulnnl hugfhuisingprmaiiinh lynupdip oy 6
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UUUhL {UCYESYNMO3AML

[wpwwwmw i mwpuopw it qupqugdwl hhdGunmud
2015p. phlpnbdpbpp 31-hG wijummdng wwpfuw hufup

2015 2014
Gip UUL gonjup UUL gnjwnp
Opwqpuijht dwuubp 10 (2,030,537) (4,858,490)
GlYwdnun 2GnphGtphg 8 2,030,537 4,858,490
Ujp buwdnuu/(dwfuu), gnun 35,854 19,157
Ogmu/(Ynpniuwn) thnfuwpdbpuhlG
wnwpplpmpniipg, gnun (4,336) (50,483)
Sunjw wpyymbp thGsk hwplnuip 31,518 (31,326)
Cwhmpwhwpy - -
Swmjw wpnmGp 31,518 (31,326)
U hwiwwwnthwy twdmwnGhp - -
Supju hudwujwnthwl wpnyniGp 31,518 (31,326)
SO fHRU G B QIIOpa il qrupgiiyn Bhdtiepned
L0 5p. phlpnbidplinf 3-pl wdupragdng womfus
Phdwftuained hapfbuinpymaiibph dhpmupbng 7
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SwywunwGh mwmuopwihl qunquigdw i shdGunmud
2015p. nblpnkdpbnh 31-p0 wifiwpunfnng unupdw hawdan

{pdGwnhpGpp Untnwlpjwd

GtpypnidGip ntibhghn Llnguiklp

UUUL nnyup UUVL gnyun UUL gojwp

Un 1 hmjuph 2014p. 151,631 (178,069) (26,438)
Swipyw wpnymbp - (31,326) (31,326)
Un 31 ghjwmbtipkph 2014p. 151,631 (209,395) (57,764)
Swpjuw wpnyniGp - 31,518 31,518
Un 31 ghljmtdpkph 2015p. 151,631 177,877 (26,246)

S PBRER g Ot quupiging i i
S015p. phlpakdplph 3 A wifiopuning v
Phuwmtinadipol earfangmppndiibph dfpuuplinguy &



HLUUUUUTL UR208LELP LNULE D UTURL <UCUGSUNMI3NRG

SwjwunwGl unupuopw il quipqugiwd AdGunmud
2015p. nhlpnbdptph 31-p0 wifwupeninn umumfuw hwdn

QnpownGwlpul gnpom GimpymGhg nuuniwlwb
vhyngGtiph hnuptip

Uunwugyuwd dnlintp
UW I

SDC 7finph

Uusa

UURD

USAID 7Gnph

OpwqpujhG dSwhiubp
QULL I

SDC Gnph

UusSa

UURD

USAID ;Gnph

Uy gnpdunGwljwb gpudwljul Shengbph hnuptp

{(qnuun)
LlinwikGp gnpownGulmi gnponiGtnipym Ghg
npuiwipub WhonglGtph hnuptp

COnfuwpdtipwjhG mwpptipnpymGatp
Q-pudwljuG thengGkph quun hnup

Qpudwljmb dhongGtnh dGwgnpnp wwpbuygphl
TpuniwljmG dhongGtph dGwgnpnp wmwptytpehb

2015 2014

UUL gojup UUL noqup
(41,132) 4,689,006
234,589 68,851
1,782,415 -
21,949,766 -
22,000 -
23,947,638 4,757,857
(913,431) (4,736,951)
(252,006) (36,664)
(1,384,497) -
(6,691) -
(2,556,625) (4,773,615)
2,026 21,078
21,393,039 5,320
(8,000) (97,889)
21,385,039 (92,569)
1,067,006 1,159,575
22,452,045 1,067,006

Suippapnalif snuppOprufid quipgiage bl
SOL3p, ghilpnbdpling 31-pd wafiapndan wiupiin
Pttt il nu vl fngspn diihah diynurdip gy



SELULUTUUL QUCUESUYNREBNFLLELRL UhS SULNARUALAR-3NRL LR

Swjwuwmwbh mupudpuyhl quipquigdw G hpdGunpud
2015p. pblpintidplipp 31-pG unfuspuiydng i hudun

1. CGnhwGmp nbnkimpymGitp

L1 <piiGwgpundp L gnpom GhmpyniGn

Awjwunwlh  Swpwopuyhl Qwpgugdwl <hiGuwnpuidp ({S9<) wijwbwthnpugty ¢
Awjwumnwbh Unghwiwlywl UhpppmudGhph {pdGwnpuithg ({ULL): <S2<- 04.08.2015p.-
hg qnponiGbmpjmiGp wpmbGuymy b Gop YwlnGwnpnipjuG bpiw Ypw® wpnibwybting
<UL<-h phwluink gnpdmbtnipnilp: Opny, <S82<-h 2015p. nbnbtdpbph  31-h6
wijwpnyny - wwpw phlwluwlwh  hwpdbnynipynibitipp <UU<-h Uwpunpn
dundwwlupppwilitiph hiwluwlud hupfbnynipynibbtph phwljwb 2wpnihwynipynihl
k:

{QUUL-G unbinoyty £ 11.04.2000p. dhwly hhdGunhp << Ywnwijwpnipjwt Ne 162 npnpiwG
hwiwéw)G’ npubu wilwiu, whnyp shtnwwnnn Juqiwytpynip G’ hwiwGpGhpnid
thnppwowquw)  Glpwlwnmgyuopltph  YbpuywlqGiwip L Juluwdwlywpruyh
PupbijufiwGp wewygbim Guuwumwyny: ULL-G qpuiligyt) t 2000p. ubupntipkph 13-h6 22
Upnupupuunpjul GwhwpupnipjuG Ne 988 hpuwdwGh hwdwéu;G:

4894-h hwughl £’ dwywunwlh {wlpwybmngpniG, Gpluub 0037, My Gkgnt 31;

<8924-6 hpwlwlwgGnmd k dpwgptp nuynyuwo.

e plwysmpyul pupbignipjul Swjwppuyh pupdpugiwGp unghwjwlw( L
nintuwlwi kipwiwnngywopltph L hwipwjhG SwewjmpjmGabpp,
wpfuwwmwGph, GipppnidwhG gnpomGtntpyjwl npuwyh W hwuwGhihnp juG
pwpbpunjiwG Shengny,

e &b vnwpwowypewGhph hGumhwmmghnGwy b $hawGuwlw hgnpugiw(n:

Opwqpbipp dhGwGuwdnpnud b6 << Gwnwywpnipju Ynnihg' hpdGulwGnud Showqquight
nnlinpGtphg unwgyud dnlintiph dhongltipny: Qupqugdwi UhowqqujhG
Caytpwygmpymbp (QULR, IDA), dbpuwlwnnigdwi L Qupqugiw UhowqquijhG PwGyp
(dQUR, IBRD) L Uuhwlhwl Qupqugiwli Pwyp (UL, ADB) hwlnhuwmy G
wiliiwlungnp thnfuwwmniGhpp:

Opwqptipp hwiwbhGwGuwynpynud b6
- 4L Guwnwywpmpjud,

- mbnuljub hwiw)Gpltiph L

- wj hnuGwynpGtph Ynnidhg:

1.2 bpwlpuGwging opwgpbp

<{piGunpiwd opywlhg {ULL-6 hpwlwlwgpt E dh ywpp hhilwlyw6 dnwqptp’ UL 1,
UL II, QUL I, npnfg Gwuwwwlyf £ pwpdpuglb] wnpuwm fungbith fudptiph
YhGuwdiwljwpnup htnlywg ShengGtipny.

w/ wnpunn hwtwGpGhpnud hwdw)Gpwjht tipwlwnmgywopltph n dwowjmpmGGtph
owolnyph dhdwgmy, npwilh L hwuwGbhmpjwl pupbjuynog,

p/  hwidwjGpuyhG L pwunupwjhG dwliwppuyGepny — hGunpnmghnGuwy  odwlinuy
YupnnmpjniG6tph  fupwln, npwbugh pwpbufybG ownwjmp)nlibph  Jwunnmgiwi
Qe waynasia e gepg s Rhaieoyd

201 8p. phinnkidpling 35 i ;
Phlwuutpod hugsglundmpgadlilpf glsaphyay 10




npwlp L unntGuwlwlwlnpmp, hwdwjlpwhG (tpnpmadGhnp,
hwyybumynqujwlnipymGp, L pwpdpwgyh whwembbph dwuGwlygmpnilp nbknuijwl
Jwljwppuyny:

31.12.2015p.-hG wjwpuynn wwpnd, {S2L-0 hpwlwGwgnt £ htwnlgwy opugptpp.

o RQUUS MNI” - “Luywuwnwlh Unghwpwiwl ULbpppnudGhiph  LpdGwnpud 11T
Spwqhpp”, npp $hGwluwynpyty £ 01.11.2006p. hwuwmwugwd IDA Credit 4238-AM,
26.02.2009p. hwumwwnywd IDA Credit 4548-AM, 05.05.2010p. hwumwwunywo IBRD
Credit  7847-AM, 24.02.2012p. hwunwujwo IDA  Credit 5071-AM
hwdiwdwjGwgpbipny’ pnhwnipp 51,884,079 USD hwiwpdtip gnudwpny:

ZUL< I opwgnp wjwpnyby k 31.07.2015p.-hG:

e “SDC Gnph” - «wjwunwbh wbnuiwl hGpGwywowjupiwl hwiwljwpgh
pwpbpuynud»  opwghp, npp phlwlwluwynpymd £ 04.08.2014p.-hG TYtgwphwjh
UpwnwphG Qnpotph LwjuwpwpnipyuG (the FDFA), L {UUL<L-h dhob YhGpywod No.
81026865 wjwjiwmiwqnny 287,850 CHF (Cytgwpwywl dbpwGy): Opwaph
Guuumuwyli t  pwpbpodtp  hwdwylpGiph JupnnmpyniGp  dhe-hwiwjpuwjhG
hwiwgnpdwlgmipyul Juwhumwi opwqptph hwdwp GhipnpoudGtp Gapgpuntine L
&<&-my hwidwjGpGtph hwénydwl hwdwp:

SDC 7Gnphp wjwpwnyb £ 31.12.2015p.-hG:

o “ULSQ” - “Unghwjuwluwl LhpnpmiGtph b Swpwopwjhi Qupqugiw’opuappp,
npp $hlwluwynpymu & 4<&-h L LQUR dhol 08.04.2015p.-hG YGpywd IBRD Loan
Number 8483-AM hwidwdwjGuqpny 30,000,000 USD gmuiwph swihny: Opwqph
Gupuunwlyl E hwdwjlGpuyhG b dpohuiwjlpwihl Gipwiuwnmgyuaplitph npuwyp L
hwuw Gtihnpjwl pupbjuynuip:

Jdwplh $hlwbuwdnpiwl wjwpup vwhdiwigwo t 30. 06.2020p.p:

e “UURDL” - “Utjuthy wiumubqnipjul pupbju]iwi” opwghp, npp dhGwGuun]npyby
L U2R-h L &<&-h dhote 19.10.2015p. YGpywd ADB Loan 3284-ARM  JuplwjhG
hwdwdwjGwqpm] 63,259,000 {dwwnnyy Ontuwpyiwl bpumbp (SDR) gnuiwnh
suthny, nphg 3,503,000 SDR gnudwpp pwptuyby E uplh gomy winynuwhG owluuhG
mnnuihnptl  dwuhwiybinyg UQAR-h Ynndhg, hul 59,756,000 SDR gnuiwpp
hwwmfugyb t <S2<-hf hpwliwlwglint UULD opwahpp: Spwaph Gwwwnwl b
Junnmigh] bpypwywpdwunhdwgymb nupngltp L pwpbuyt) plwljwl wnbunGtph
wpdwqulpnidp:

UUALD opwqph wjwpup uwhiwlgwo b 31.05.2021p.-p:

e “USAID Gnph” — “Stnuiwl Ywrwywpiwl pwptthnfjunudGtph” opwghp, npp
dhGwbGuuynpynid t UUL-h Uhgwqqujhl Qupqugiwli Snpowlwnipjulb (USAID)
L {SQ<-h thol 10.08.2015p. YGpJwo bpuwlwlwgiwi Gwdiwyp 8,600,000 USD
qmuiwpp  swihny. Opwqgph  Gwwwumwlyl b dhGwluwynpty 14 thnpdGuljwl
hwiwhidpynn hwdwjpGtpnd dhohwiwlpwjhl opugpbpp:
Gpwaph wjwpump vwhiwljwo t 10.08.2020p.n:

SHL PN QR REOoRRUHl qrupgiugdnd halingpany
201 5p. philpnldplipfe 31-p8 wddispagdryg anapio
Phtiualid haodlondmp i Ghiph Jhpaplyguy 1



2. <dupjuywhwiwi hwpyuniwb punupwljulnipjwl withnth
2.1 Muumpuwumdw G bhdm GpGhpp

Lhpywjwgynn $hwGuuljub hwptumynipymiibpp yqwunpuwunygbp 66 <wpdwwwhGlph
UhowqqujhG dtntpmghuwh Unnihg plgnibGjwo dhGwluwluwl <wpytwmdmpimGitph
UhowqqujhG UmwGnpupnGtph (wjunthtn’ $LUU) wuwhwleGhiph huniwdwyG:

bhwluwywb hwyytwmynipynilfiitpp wwunpwuwmbtihbu Yhpwndty L uvnnpl Giphuwjugduo
hwyywwwhwliwl hwpquwniwl pwnupwlwlmpmibp: {wpwuywhwiwl hwyqundwb
pwnuwpwywlmpln  Yhpweylp £t htwnboqwywlnptG  Gepyuwjwgywd  pnnp
dudwlwljuypnowGitinh hwiwn:

bhiwGuwyu b hwpytinmynipyniGGtpp hpklg vt9 Ghpwupmy LG°
- bhlwluwywi Jhdwyh dwupl hwydbngmpjnilp,
- Quidwwywipthwly phGwbuwlul wyn Gplbph dwuhG hwyybumynp plp,
- Juuhuwmd thnthnfunipynmGGph dwuhG hw)dtumynipymGp,
- 9puwdwlwl dhongltph hnupbkph dwuhG hwyytuynpniGp,
- Yhg owlnpwgpmpymlGtpp”  Ghpwryjwy hwpqwuywhwlwl  bhw)juwndwl
punupwjwinpjul withmhp:

2.2 Junpidw G b GplGhpp
bhiwluwyub hwyytunipyniGibpp Wwwpwuumyby GG uljqpGuijpul wpdbph hhinGpny:
2.3 dmlhghnlwy L GEplpupugdwd wpdnypp

<89<4-h pnilyghnGwy wpdnypp {wjwunwlh dwipwybtmnpjul wqquighG wpdnypl £ <44
gpudp: Uju phlwluwlwl hwygtnynpnGGtph Gapuwjwgiwl wpdnypp UUL nqopund
(USD):

2.4 Qnpowpplbp wmmupdnpmy]

Upwnwpdnyypp nu £SQ<4-h dmblyghnGwy wpdniyphg wmwppbpynn wpdnyp t:
Ununwpdnypny hpwhwlwgdwo gnpdwpplbipp dinfuwpyynud &G SniGyghnGuwy wpdnyph
qnpowpph opjw npnipjwip vwhdwljwo thnfuwpdtipny: Nputiu hinfuwpdbp plgmGyma t
<wjwummwbGh  dwlpwwybnmpjul YbGwpnGwlwi pwlyp Ynndhg  hpuywpujuo
wpdmpwjhli  pmjwymd  wpuonwpdnyph  Guudwdp  pnilGyghnGuw)  wpdnyph  dhohG
thnfuwpdtipp:

<{S94-h pwllywyhG hwyhyGbpp Jupnud, huy gnpowppGhnl ppwlwlwgymy 6 UL
nnpupny b << gnuiny: 4< gpudny wpnwhw pmjwd gnpowppltpp hinfuwplpymd &6 QUL
nnpuph htinbyuy Yepw.

- &< gpuiny wpnwhwjundwo <wjwunwlh {wlwpuwbuonipjul hunljugmiGhpp
Gopjujwgymd kG UUL mmuupny  jmpwpwilsynp  thnfuwGgiwl  opdu <4<
UhiGnpnGwlwl pwlyh vwhiwGwo thnfuwpdbpny,

- && npunind wpnwhwjnjwo owluubph YdwpmdGhpp JwwwpuemGiphG L owjy
dwnwuwpunltphl Gipjuyjugymd &6 TUL popupny ddwupiwb opdw npnipjudp
{4 4L -h uwhdwlGwo thnfuwpdtipny:

2014p. plywbdiptph 31-h gpupjudp 4L GkGunpnGwlywl pwlyh Yngihg vwhdwGjwo
wuwnnGwlwl thnfuwpdtpl £ 1 WUUL nnpunp = 471.46 npuwd:

SHURHB L] R SR qrupngiangihas e aal

2013p. phipnlniplinh 3666 wifiwpangmy wopmfa
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2015p. ptywmbdptpp 31-h gunipjudp 44 UhkGupnGwlwl pwGyh Ynnohg uvwhiwljwo
wuwunfwlwl thnfuwpdbpl £* 1 TUL nonjwp = 482,50 npwd:

2014p. ntlwmbdiptph 31-h npmipjudp <& UbkGunpnGwiwl pwGyh Ynndhg vwhdwijwo
wuwpunfwywl thnfuwpdbp £ 1 2ybygupuljul Spuy = 478.54 nuuund:
2015p. nhywmbiptinh 31-h gpmpjudp << UkGumpnGwywl pwGlyh Ynnihg uvwhdwljwo
wuwwmnGuwlwl thnfuwpdtip £ 1 2dbjgupuljul ppuly = 488.14 npuni:

2.5 tpuwdwpinphGEp uwnwifwpmpin Ghg

Gwnwywpnmpynibhg vnwgqwo gpuiw)nphGbpp, npnlp npnpwih wwjdwitpm] wpynud
bl <SQ< qulnGwnpuiwl gnponiGtmpyjul hpwjwliwgiwl Guywunwlyny, Gwlwsymd b
hptilig hpuw G wpdtipny, Gpp Yuw hpiGudnmjwd tpwztuhp, np.

w) {SOL-G Juwnwpbm t npuiiw) GnphGaphG hwpwijhg wuydwGibpp, W
p) npuiw?GnphGhpG vnwgybnt Ga:

{LhiGwlwl dhongltph dtepphpdwlp Yybpwpbpnn gpuwiwplnphlbpp hbnwéqymd GG L
Swlwyymd phGwluwlwl wpynmGplbph dJwuhG hwyytnympnilimd qowjhG Stpngny
hwiwywnwufuw ( wumpdh oquuljup Swnwmpjwl dwiybwmp plipwgpnud:

OwjuutinhG Yapwptipnn gpuidw) Gnphitipp hinmwagqynud GG L dwlwyynud 56 hGwGuwljuw G
wpnynipltph dwuhG hwyybwngmpyninid wyl dwdwlwlwpowlihpnd, npnig
pGpwgpnui npuiip thnfuhwmmgnid 66 wyG Swhiunwiltipp, npnig hwdwp vnwgyt LG:

2.6 <pfGwlpud Sfongllp

{piGwywG dvhonglGhpp swihymd GG ulyqpGwywl wpdbpny’ hwlwd Ymmwlywo
dwpywompynilp L wpdtiqpynuihg Ynpnuunbhpp pun wlhpwdbpmmpjub: CGpwghy
JtpwlnpngnuiGtpp b wwhywldwl owjubpp Swjuuwgmimd GG Gpwlg Juunwpdw6
wwhhG:  <pdGwlwl  Jdhonglhph  pwniugmghsGph  thnjuwphGiwG  dwjuubpp
Juwyhunwjwgymd LG, hulj thnfuwphGywo punugnighs Ghpp wwwdwlwsymd b6:
Uwpquompyniln hupduwpyymd L qowjhl dbpnnny’ Yhpwunbing dwygwonipjul htulgwg
wnuwptjuwl mnlnuw;wihbpp’

UtiptiiwuwppwynpmiGtin 20%

SpwluwnmnujhG thongGhip 20%

GnuubkljulwjhG gnyyp 20%
2. 7 bmudwilnu G dhongGhip

npuiwlub  dhonglGhipp  pwnugwo. G0  nppudwpynh L pwlwjhG  hwypGhph
dlwgnpybtiphg:

2.8 Qulfuunjowplbn

Gufuwydwpltpp hwpjwndnd GG wpdtphg hwbnyg wpdtqpynuihg Ynpnwwnbbpp: Gpb
Yw hwjymwGhp, np Juiuuw]dwph htin juyjwo winhyp, wypuwipp jud ownw mpnilp
sl unwgytint, uluwydwnph hwyybyrpwihi wpdtpp hwdwywumwuuwGwpwp noipu £
qpymd, pul ngpw hwiwwwunwuhiwl wpdhqpynuihg Ynpoiuwmp Swlwsynmd t whnypnud
Jud YGwunul;

St gl unagnaop il guapgiag il hhalumed
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3. {piGwlwl vhongGtip

<hiGwywG dhongGhpG hptlghg Ghpyuwjwglnd GG wlwhy]Ghp,

npn(p

dtnp GG

hpwlwGwgynn ptpyty opwgptinh 2pewGwlGhipnmd LSQ<4-nud oquuugnpdiwb hwiwp:

UUU pmuip
Bnwagphn SDC USAID

UL I 2Gnph Uusa Uueo 20nph Clnuwikip
UlqplwipuG wpdbp
Un 1 hmGjwph 2014p. 330,209 - - - 330,209
QtnpphpnuiGhn 1,993 - - - 1,993
Un 31 ghjmtniptiph 2014p. 332,202 - - - 332,202
QtinpptipmuiGhp - 16,510 10,229 5,359 32,098
Un 31 nhijntiptph 2015p. 332,202 16,510 10,229 5,359 364,300
Unmunwilpuuo
dwpjwompiml
Un 1 hmGjwnph 2014p. 299,585 - - - 299,585
Swpbwé Swywonipjul
dwjuu 11,429 - - - 11,429
Un 31 phljmbdptph 2014p. 311,014 - - - 311,014
Swptyuwl dwywompjul
owfuu 5,380 3,300 2,063 1,082 11,825
Un 31 nhlynbtidptiph 2015p. 316,394 3,300 2,063 1,082 322,839
Swpklpnughli wpdhp
Un 31 nhlpntdptinh 2014p. 21,188 - - - 21,188
Un 31 nhljnbdpbph 2015p. 15,808 13,210 8,166 4,277 41,461

31.12.2015p. npmipjwdp 304,282 UUL mpmup (31.12.2014p.°

4. Unwgytithp dnlintip

299,402 UUUL nnuup)
uljgpGujub wpdtipny hpiGwywl dhonglGtipG wipnnonipjwip Ywdwd La:

bptGghg GhpYwjwglnud LG {UL4 I opwqph ppwjwlwgdwl hwdwp unwgybihp

$nlinkpp.

Opwghp
U< I
SDC 2Gnph
Uusa
uueso
USAID »Gnph

31.12.2015 31.12.2014

Lymd USD USD
4.1 - 8,723
4.2 15,165 241,422
43 41,217,585 -
4.4 80,150,234 -
4.5 9,364,140 -
130,747,124 250,145

SHEpanadl wrapnu Spuihl g negdid Ahalinogna
2015p. phlulidpliph 31-h6 iy unaprfo
Phitidivdpad uodhmgmpandifiing bmepfingy
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4.1 U< I phliwGuuninpmy

31.12.2015p.-h npumpjwdp, IDA 4238-AM (Wwpudwl wduwphy' 31.03.2012p.), IDA 4548-
AM (Wwpndwl wduwphy 30.06.2011p.), IBRD 7847-AM (UqwpumiwG  wiuwphy’
31.10.2012p.), L IDA Credit 5071-AM (WwpudwG wduwph]' 31.03.2015p.) $nlintiph qony

$hlwGuwynpmip wjwmnyby k:

Lwpytnm wiuwpyh npoipjudp, Gpwd $nlnbph qdny wnw sthi vnwgybhp  Jud

Jtpwnupéybtihp gnuiwpGhp:

4.2 SDC plinph
FDFA ;Gnnh

No. 81026865 CinuikGp

USD UsSD

Uwnugtihp wn 01.01.2014p. - -
Clinphywo 303,000 303,000
Uwnwgywé/dwp]wd (68,851) (68,851)
Lhpwgiwhunnmd (CHF/USD) 7,273 7,273
Uwnwgytihp wn 31.12.2014p. 241,422 241,422
Clnphywo - -
Unwgqwd/dwpdwo (234,589) (234,589)
dEpugiwhuwnnud (CHF/USD) 8,332 8,332
Uwnwugytihp we 31.12.2015p. (w) 15,165 15,165

(w) Uliwgnpnp Giplwjwglnud & SDC pGnphh dpwgph gomy 2015p.-hG 4SQ<-h wyy Pnlnhph
hwghG yuwunwpjwd dSwuunuiGhpp; L npp wipnnenipjwdp thnfuhunmgyty t FDFA Grant

No. 81026865-h Ynnuihg 01.04.2016p.-hG:

4.3 U090
224
Guinwjw-
IBRD nmpjwl dwduyGph
8483-AM huniwrpp Gbpnpmd QnGnp  ConuikGp
USD USD USD USD USD
Un 31.12.2014p. - - - - .
Chnphywé 30,000,000 11,011,000 1,915,000 74,000 43,000,000
Unwgywod/Swpdwd (945,219) (531,488) (232,424) (73,284)  (1,782415
Un 31.12.2015p. 29,054,781 10,479,512 1,682,576 716 41,217,585
44 U0URb
ADB Loan 3284- < Gunwyjwpmpjwui
ARM  hwiwdhGwGuulnnnud Clnudbkan
USD USD USD
Un 31.12.2014p. - ~ .
Clnphywd 83,600,000 18,500,000 102,100,000
Uunwgqud/dwumjuo (21,949,766) - (21,949,766)
Un 31.12.2015p, 61,650,234 18,500,000 80,150,234

Swipenena Gl vnapdpug i grpg s hhaienpany
2013p. philpnbispliph 31-p6 wduniag muynfu
Pl g pamaaipi Jhpapkn 135



4.5 USAID plinph

{wndwyph
USAID »(nph itpnpoud Cigunikip
USD USD USD
Un 31.12.2014p. - . -
Clnphywo 8,600,000 786,140 9,386,140
Uwnugywo/dupjud (22,000) - (22,000)
Un 31.12.2015p. 8,578,000 786,140 9,364,140

5. Gulluwydwpltp

31.12.2015 31.12.2014

Opwahp USD USD
JUW I (p) 4,953 44,866
Uusa 379,850 -
384,803 44,866

w) UhGsl 20% YwGhuwydwp wpwdwgpymd b phGwpwpuiwl  wluwwwplhph
hpwliwglnn  JuqiwhtpynmpmGiiph hwiwywoweuwl  pwGyuihG  Gpwfuhplbph
umnwgiwl phupnud:

p) Uliwgnpnp GepyuygGmd E phGupupuywl wyluwmwlpltph qony thnjuhwwnmgybihp
gnuiwnp:

6. puiwlw G thongGhp

Updoyp 31.12.2015 31.12.2014
USD UusD
Uu4 1
LuuwunwijuwjhG hwyhyy (IDA 5071-AM) USD - 630,538
Chpwghl hwyhy (w) AMD 90,970 417,860
Tpwdwnln AMD - 114
90,970 1,048,512
SDC 7Gnph
SDC Gnph CHF - 13,808
- 13,808
Uusa
LywwnwljwihG hwyhy (IBRD 8283-AM) USD 52,841 -
4L GunwijwpnipjwG huniwdh@. huyhy 71,657 -
LwndwGpGtiph Ghpgpiw6 hwyhy 196,246 -
“QnlnpGtph hwyhy 72,671 -
“pudwinlyn 87 -
393,502 -
guro
Lupwwnwlugh6 hwypy (ADB 3284-ARM) USD 21,949,766 -
21,949,766 -
USAID 6Gnph
“pwdw)Gnphh hup USD 15,309 =
15,309 -
U bwphyGtip AMD 2,498 4,686
22,452,045 1,067,006

Sl wnpuspigiil qupg gl iotasga
2015p. glilpnbdptinh 2136 aufropung i
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(w) QUL HI-h pGpwghy hwphyp pwnuguo t {wjwlplbph GipnpiwG $nlnh SGwgnprhg
(USD 35,911) dwptnt <ULK III hGwpwpuu wyuwwmwlpltph qony wwhnwwp (0Gp.
9) L ynunuwyywd mnynuwydwnltipp (USD 55,059):

7. ¢pGunhpGbph GhpypnoiGhp

{S94-h vhwy hhdGwghpp 4< YwrwwpnipymG6 t: {pdGuyghpp Ghpgply £ hpdGuywG
dhongGlin® 151,631 UUL nnup qlwhwumjwd wpdbpny: Lywo hhdGwywl dhongltipp
2006p. ntijnntiiptiph 31-h npunipjwdp wipnnenipjunip dwywo LG:

8. puwiwlnphlbp junujwpmpmGhg

{iGwlwlnd  Ghipuywglnd b {S9<4-h ynndhg dpwqph ppwliwluwgdiwG hwdwp

unwgywd gnudw) GnphGhpp’

31.12.2015p. wmyjwpumyny mwuph
SDC USAID
QUG Il | Gnph UuLsQ 8] 81276 26nph Chnwditlp
USD USD USD USD USD USD
Ulqplwijul
UGwgnpn 865,763 | 255,230 - - - 1,120,993
Unwgywo
gpuwiwynphGhp - - | 43,000,000 | 102,100,000 | 9,386,140 | 154,486,140
Uy wd/ (GJwgnui) (49,865) - - - - (49,865)
Lhpwqlwhwnmd - 8,332 - - - 8,332
®njuhwuinmgynn
owjuutipp
hwiwywwmwufuwG
tljuwdnun (786,400) | (238,797) | (1,002,927) - (2413) | (2,030,537)
JLppGuljuG
dlwgnpn 29,498 24,765 | 41,997,073 | 102,100,000 | 9,383,727 | 153,535,063
31.12.2014p. wjwpuynn wmwph
UV I SDC 7Gnph Chnudtkin
USD USD USD
Ulgplwlwb dGugapn 5,155,841 - 5,155,841
Uunwgjwd gpuniw) GnphGbip - 303,000 303,000
Uy wd/ (GJugqmud) 568,886 (18,379) 550,507
Lhpwqlwhwunmd (37,138) 7,273 (29,865)
Onfuhwunnigynn dwhuubkph
hwiwwwumwuiuwl Gjwdnun (4,821,826) (36,664) (4,858,490)
dhpeGwljwi dGugnpn 865,763 255,230 1,120,993

SIPURYE U R oG RE e tngthuny Bt
200 5p. ghilpmbidpliph 21-36 eajupnmfng g
Dhibnninati upgliadmppnifhinh Fop




9. Uptinhwnpuywl wwpnpkp

UW I

Wnwumulplph gomyj ()
Supfligmifid nnlnulibpfh gony

ULSQ (w)
SX)1

31.12.2015 31.12.2014
USD USD
47,957 258,085
62,199 61,891
110,156 319,976
6,446 -

14 -

116,616 319,976

w/ MuhniGtpp Junwpynad 56 ownwjmpnGatph ghwg nnipu gqpiwd hwhyGiph 5%
swhny QUL TII dpwgph pppwGwymd, b 2.5%-h ULSQ+h ppowlwlymy, dhsl by
wmwph dwdtivny’ npujbu wpfuwwnwlph npuyh Gpwptuhp:

10. Spwaqpwjhb dwhuubip

31.12.2015p. wjwpuudnng wwph
SDC USAID
<UL4 I 20nph Uusa uuers 2Gnph LGnunibip

UsSD UsSD USD UsDh USD
Wuwwmwlplbp 510,996 - 128,924 - : 639,920
Uwpwbplbp 217,123 - - - - 217,123
funphpnwmjuywi
ownwjmpjmGGtp L
nwunignud 34,326 235,497 210,066 - 1,331 481,220
Q-npownGwlwb dwhuutp 18,575 - 586,874 - - 605,449
<hdGwywd shenglkph
Jwyuwompima 5,380 3,300 2,063 - 1,082 11,825
LwhuGwhwi Jawn - - 75,000 - - 75,000
ClnunitiGp 786,400 238,797 | 1,002,927 - 2,413 | 2,030,537

31.12.2014p. wdwpunynn mwph

SDC
I 2Gnph C0quikGp

UsD USD USD
Wuwwmnwlplbp 3,681,276 - 3,681,276
Uwpwipltp 334,167 - 334,167
funphpnuwumywjw b
ownwmpmGGtnp L
niunignid 210,347 36,664 247,011
Anpownfwlwl Swiuubp 584,607 - 584,607
<hdGwywd shengbph
Hwpwonpym i 11,429 - 11,429
Clnwdiklp 4,821,826 36,664 4,858,490

Swppuaal vrgnacgid qupgasgsasd ipdthgpad

2013p. phlpnbidpting 2100 wufiapangon snapsfan
Pluiwlivaripnoti hanflonjmppualibnf hmepiipoy
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11. FpuniwljwG hnuptp

31.12.2015p. wjwnpmynn mwph

LUvud I SDC Gnph Uusa Uuro USAID SR Canuitlp
2linph wy)
usD UsD USD USD USD USD UsSD

Uwmmgjwod/
bpwnwpaifmd)
$nlgtip 41,132) 234,589 1,782,415 | 21,949,766 22,000 - | 23,947,638
Juwply/2Gnpp (36,762) 234,589 945,219 | 21,949,766 | 22,000 - | 23,114,812
4 Yunuwpnipnib 8,596 - 531,488 - - - 540,084
dwntiuyGpGhiph
(bpnpouiGbp (12,966) - 232,424 - - - 219,458
() hmjwGwynpGhp - - 73,284 - - - 73,284
Opwanuugh( dSwjuubp (913,097) | (252,006) | (1,384,497) - | (6,691) (334) | (2,556,625)
W luwwnwGpGhp (643,071) - (502,328) - - - 1(1,145,399)
Uwnwipltp (217,123) (16,510) (8,975) - | (5,360) - (247,968)
lunphpyuunywljwG
ownwmpimGhp L
munignud (34,328) | (235,496) | (210,065) -| (1,331) - | (481,220)
Gnpdwnlwlul
owfuubip (18,575) - | (588,129) - - | (334) | (607,038)
Vwhilwlwi Jéwp - - (75,000) - - - (75,000)
Uy gnpoumGuijul
hnupbp (qnun) 2,101 1,749 17 - -1 (1,841) 2,026
Upwnwpdnyphp
ogqnun/(Ynpnusn) (5,415) 1,860 (4,433 - - (12) (8,000)
Dpwiwlwb qoun
hnup (957,543) (13,808) 393,502 | 21,949,766 15,309 | (2,187) | 21,385,039
UlyqpGuljub

| npwiwlwb JGwgnpn 1,048,513 13,808 - - - 4,685 1,067,006
JbpoGulwG

wiw i G SGwgnpy 90,970 - 393,502 | 21,949,766 15,309 2,498 | 22,452,045

Sepiniain el unepaaspleghll quupgaagdua ol
2 S5p. ghlpnldnling 3100 widiapaigom v

i 7 £ 7 i i
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31.12.2014p. unJupuning nwiph
2402 SDC (inph 4S9 wy LGnwdkip
UsD USD USD USD

Uumnwgguwd/ (Jupunupdjud) dninhp 4,689,006 68,851 - 4,757,857
Jwiply/2Ginpp 3,648,663 68,851 - 3,717,514
< Gunwywpnip i 791,649 - - 791,649
Lwidw;GpGhph GhpnpnuiGap 116,652 - - 116,652
Uy hnjwGwynptp 132,042 - - 132,042
Onwqpujhl dwfuutip (4,734,720) (36,664) (2,231) (4,773,615)
W uwuwlplhip (3,604,072) - - (3,604,072)
Uynwliplikp (336,160) - - (336,160)
unphppuunuwwG ownwnipynGitp

L mumgnid (209,880) (36,664) (1,915) (248,459)
Qnpowniwlwl qwhuubp (584,608) - (316) (584,924)
Uy gnpownbwlwl hnuptip (gnun) 21,078 - - 21,078
Upunwpdnyph ognun/(4npniuwn) (78,727) (18,379) (783) (97,889)
Tpwiwljub goun hnup (103,363) 13,808 (3,014 (92,569)
UlqpGwlwb npuiwljuG dGwgnpn 1,151,876 - 7,699 1,159,575
JhpeGwlw6 gpudwljwb dGugnpn 1,048,513 13,808 4,685 1,067,006

12. Qwipybp

Uhpwntih hwplbpp hwydwplynid b Jewpymd 66 {wjwunwh {wlpwwbnngw
hwnlwjhG optlpltph hwiwdw)G:

{wjwuwnwGh Qwlpwubinmpnibnd ;whmpwhwplh npngpwswthp 20% t:

13. Twwnwlwb hwjghp

31.12.2015p.-h L wju PhGwGuwlwl hwpytnnipniGGhph unnpugmiwi  wduwpyh
npnipjuidp npmpjudp ULL-h nhd nuinw w6 hwjgbp 66 unwgyty:

- Senpuariglly vnagnudpag il qrapgagded ihotivapun
LO15p. phipntdplyh 3ERE afunudag wanj
Pirtslaeduuti buodlnndmpaniilhah fipapbppny 20




