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I uvenoughr

Cwpytinynigywu dbio pungpyywsd b <wjwunwuh tnwpwdpwiht qupgugdwu hhduwnpwdh
(LSRL)  gnpdwnhp  gpwubywyp gnpdnwubinueniup  2015p.  hnujwph  1-hg  dhusl
nGywnbdptph 31-p° hpduwnpwdph Ynnihg dbpwlwnnigdwu b qupgugdwu dhowqggwihu
pwuyh (LRUPR) Jwplwjpu dhongubiph $huwtuwynpdwdp hpwlwuwgynn Unghwjuljwi
ubpnpnudubph b mbnujwt qupqugdwu (ULSR) Opwgph opowuwlubipnud: Udthnth
wnyjwiubp U ubplwjwgynw twb wy wnpnipubphg $htwtuwynpdnn wy Spwapbipp
dwuhu:

Qwynbip. <wpygbuinnt nwpnd ULS2-h 1-hu pwnwnphsh ubippn hhduwnpwdp wnwu dwpgbipp
owhwnnt hwdwjupubiphg uwnwgt) £ dhypndpwgpbph hpwywuwgdwu 49 hwjnbp, npnup
pun  blwdwp abnuwpyh pupwgwlwnpgbph wugh] Gu fupwudwu U Uwluuwlywu
thnpéwptunigjwu  thnybpnyd, hwjrmwwnne  hwdwjuptubpnd Yujwgbp Gu hwdwjupwhu
punhwuniyp dnnnyubip, puwnpyty Gu Opwapbph hpwlwuwgdwu Yndhibubp: Wunthbunl
pninp hwjwnbipp thnfuwugytp Gu YGpouwlwu thnpdwptunigjuu thny, bW npwug hwdwnp
wwuwnyhpyby Gu bwhuwagdtp: <woybivnnt mwpdw wywpwnhu 11 dhypndpwagnpbin hwunwwnyb)
Gu:

Cwdwdswjuwgpbp. 2015p. nblywbdptph 31-h npnyEjwdp thnpdwpuunipjwu 1-hu thnyu
wugwd 34 dhypndpngpbiph hwdwjupubph htwn Yupyb] Gu vwiuutwlywu hwdwdwjuwgpbp'
4.14 Jdhhwpn npwd punhwunp gndwpny (hwdwpdbp  8.65 dhjhnu UUL nnjwnhu)
Cwunwwinydwsd  dhypndpwagptiph hwdwjupubph  htivn  Yupyl Gu 10 hhduwlwu
hwdwdwjuwgntip' 1.37 dhjpwpn npwd punhwunip gnwdwpny (hwdwpdbp  2.88 dhhnu
UUUL nnjwphu):

Chuwpwpwlwt ywypdwuwgpbp. Thuwpwpwywu Ywqgdwybpwnigyniuutipp dhole
dpgnipwihu puwnpnyjwu gnpdpupwgny puwnpygtp b Ywwwwnnwtp, b Yupyb Gu 9
wwpdwuwgpbp'  wdbh pwu 111 dpn npwd wpdbpny (hwdwpdtp  2.31 Jju UUL
nnwphu): SwpbdGpoh npnipjwdp 2huwrluwwnmwupubph nhdwg Jéwnpyb) £ 241.29 dju npwd
(hwdwndbp 9nipg 502.3 hwqwp UUL nnjwphu), untindtiny 6,245 dwpn*op woluwwnwwnbin
L wwwhndGiny dnn  110.5 hwqup UUL nnwph  GYwdnwn  2htwpwpwyuu
w2fuwwinwupubtipnd pungpyywdubiph hwdwn:

Unwgywé b Swhuujwé gnuidwpubp. Cwoybtitnnt nwpjw pupwgpnd  hhduwnpwdh

wnwppbip wnpnipubphg unwgyt) b dwiuuyb tu.

— UULS2 Opwgph ywpywihu dhongutinhg uwnwgyt) £ 411.3 dju npwd (hwdwpdbp 870.2
hwqwp UUL nniwphu), huy dwiuup Ywqdb) £ 390.2 Jju npwd (814.5 hwqup UUL
nnjwn):

— Ywnwywpnigjwt  hwdwbhtwuuwynpdwu gdn uwmwgyt £ 2551 diu  npwd
(531.5 hwqwp UUL nnjwn), huy dwfuup Yuqdb| £ 220.5 dju npwd (460.6 hwqup UUL
nnjwn):

— & U Uupwlwu qupgugdwu pwulh dhob Yupwd Jwpywihtu hwdwdwjuwgph
opowuwlyubpnd unwgyby £ ulgpuwlwu Yuwujuwydbwnp' Jupyh gnwwph 25% swihnd,
npp Ywqgdnwd £ 21.9 dju UU'L nnjwp:

— UUUL URS-h npwdwpunphhg uinwgyt £ 10.62 dju npwd (22 hwqup UUL nnwp), huy
Swfuup Ywqdb £ 3.23 dju npwd (6,691 UU'L nnpwp):



— Cybjgwpwywu npwdwunphh dhongubiphg uwnwgytb £ 230,000 2ybjguwpwlywu pwuy
(111.2 dpihnu npwd), puy nwpblwu dwfuup Ywqdb] £ 245,344 odbjgwpwywu $pwuly
(120.5 dju npwd):

— Jwdwjupubiph npwdwlwu ubpnpnwdubph hwoyhtu unwgytp B wyblh pwu 111.19 dju
npwd (232.3 hwqwp UUL nnwp) npwdwlwu ubpnpnwdubp, huy dwiuup Ywqub) k
16.4 Jju npwd (34.2 hwqup UUL nnjwn):

<ULL Il Opwghp.  2015p. wywpunyty £ ULSR-hu twfunpnnn <ULL 1l Opwghpp, b
dwpwh 31-h npnipjwdp Opwgph  gnpdniubnpjwu  Ybpwpbpjwg  hwoybnynigniu L
ubpywywgyb| funphpnhu W <P-hu: Spwaghpp hwyyty £ 2015p. dwpwh 31-hu, uwlwju Lu 4
wdhu dwdwuwy £ hwwnlwgyb) yéwpnwdubpu wdwpunpht hwugubine hwdwp: Uu Opwapp
hwdwbhuwuuwynpdwu gény unwgybi| £ wbwnpnwting uwuwwnbujwsd 4.1 Jju npwdh (8.6
hwg. UUUL nnwn) hwwnbwgnwip, huy wnmwpw pupwgpnd <ULL-3 Opwgpny dwiuubipp
Ywqut] Gu wybh pwu 434.14 dju npwd (ontpg 913 hwqup UWU'L nnjwn):

Cwyybint  wnwpnd - Swpwdpwihu  qupqugdwu  hpduwnpwdp® ULS2 L <ULLAI
Opwaptipny wwuwynpywd 2.18 dju UUL nnwph nhdwg hpwlwuwgpt] £ 2.28 UUL
nnuph wfuwwnwupubin, mwpblwu ywup Yuwwptbing 101.9 nnynuny:

Uwnnpl wnwyb] hwugqwdwunpbu Yubpluwjwgyh Swpwdpwiht qupqugdwu hhduwnpwdp
gnpdntubinyeyniup 2015p. pupwgpnL:



Il suruoLusnt <puLuruur anronkueNh@3NkuLe

2.1 ULSR Opwqgpph Pwununphs 1. Uhypnépwugpbph twuwwwwmpwunnud

Cwoybtitnnt nwpnud Swpwoédpwiht qupgqugdwu hhduwnpwdh gnpdniutinyeiniut ninnywsd &

tntl  <wdwoluwphwihu

puwuyh

wowlgnipjwdp  hpwlywuwgynn  Unghwjwlwi

ubpnpnudubph b wbnulwu qupqugdwu Opwqpp 1-hu pwnwnphsh 2powtwlyubipnid
hpwywuwgybihp dhypndpwgnptiph hwjinbph gubpwgdwup (nbu Sppwuwy 1):

Cwjuinp uGpwnnw £ ULSR2
Opwagpnw dwutwlygnipjwu
YtGpwptipjw) hwdwjuph npnanidp,
wbnbGynienuubp owhwnniutipp
wnwoUwhbipe Ywphpubipp
pwgwhwjndwu ninnywd
dhongwnnidutiph dwuhu,
hwdwjuph qbpwywnyentu
hwdwpynn Gupwywnnigywdph
puwnpnipinup b Uwpwgpnienup,
hwdwjuph uGpnpnud Yuunwpbnt
wwuwnpwuwmwlwdnigyniup b
wywgwunt ywpuwynpnipniup'
owhwgnpddwu b ywhwwudwu
hwdwp wuhpwdtown dhongubinp
hwdwjuph pjniptinid ubipwnbint
YyGpwpbpjw): <wjinhtu wGwnp
4guws (hUh hwiwjuph
puwyshipjwt htin wugyuwgywd
wnwUuh fuunhpubinh
putiwpynidubiph uwpwgpnipjniup
L wpryntupubipp® hwywuwnnn
ujnietipny, U npwug hhdwu Ypw
Ywjwgywd hwdwjuph wjwquunt
npnonudp:

Lhduwnpwdht ubplyujwgywd
hwjnbGpu unnigynid Gu hwjinp
pwguwnnn swihwuhoubiph wnnwiny:
NpUE pugwinnn swithwuhgh
hwldwwwuwwufuwubihu' hwjnp
dapdynd k, wjwwbu gnpdwnhn
Yndhwbh npnadwdp thnfuwugyntd
k thnpdwpuuntejwu pwdhu'

Uwlutwywu thnpdwpuuniejwtu  hwdwn:
hwdwjupubipnd
Ywqdwybpwyynud £ nbnbluwnwywu  pwpnqupowy,
hpwyhpynwd £ hwdwjuph punhwunyp dnnny:  dnnnyh pupwgpnid

punpwd  hwjnwunnt

Ywunuwlwpgh,

Cpowuwly 1. Uhypnépugptph hwynbph gubpugnid

Lwlupwu dwpgbpnd fupwudwu wofuwwnwupubpu ulyubp,
£SR2< whwnp b wjwpunh hwdwjupubiph pwpntiqugnpdwu b
puwnn fungbijhnipjwt nwuwlwpgiwt wofuwwnwuputipp:
Fupwudwu wofuwwmwupubipp dwpgbpnud uluynid Gu
dwpqubtinh b upw wouwwnwlwgdh htinn hwunhwnuny, npp
pupwgpnud ubipyujwgynw Gu ULSR Opwghpp, npw
pwnwnphsubipp b pupwgwlywnqtinp, huswbu bwl’ dwpgh
qupgugiwl nwqdwywpniegniup b dpwgnbipp:
<hduwnpwdh woluwwmwlhgubpp ubplwjwgunid Gu dwpgh
hwdwjupubiph nwuwlwpgnuwit punn fungbijhnipjwu, huswtiu
uwl hwjinwwnnt hwdwjupubiphh nwnigdwu, hwjntph
hwywpdw, swhwnniubiph Jwutwygniypjwdp
putwpynwutiph, wbntlwwndwlwu wy dhongwnnidubiph
wuglwgiwu Ywnpgp: Uunthtinl, hwogh wnubing
hwdwjupubiph nwuwlwpgnuiu pun fungbijhnipjuu b
funphpnwlygtiiny hwdwjupubiph nEYwywputiph htwn,
dwpqubGunwpwup wnweuwhbppe dhypndpwapbpp
twfutwlwu gnigwy £ ubipyujwgunid LSRL-hu:

Yw hhdwt ypw hhduwnpwdp ywwnpwuwnnd
wnweuwhbipe dhypndpwgntbiph b wnwyb) Ywphpwynp
hwdwjupubiph yepouwlwu gwuly, hhdujws punn
fungtijhnipjwt hwdwjupubiph nwuwlwpgdwu,
dwpqubunwpwuh gipwywnigniuttiph b mwpyw hwdwp
dwnght hwnlwgyws Shuwtuwlwu wnlw dhongubiph Yynpw,
nnu ninupyynud £ dwpqubnwpwt® dpwgpbiph puwpniejwu
gnpdpupwgu ulubint b ULS2 Spwgpht dwutwlygniejwu
hwjwin ubpYwjwgubiint hwdwp:

Cunpywd hwdwjupubipnud jupwunn hudtubpubph
odwunwynigjudp wwuwynpynid b wuglwgynid Gu
dhongwnnudubip, npnug gunphhy hwdwjuph puwysnipjwu
pninp fudpbiph wywhy dwutwygniejudp putwpyynwd b
punpynud £ wnwyb) Yuplnp fuunhpp, nph (nddwu hwdwp
hwdwjupp nhdbnt £ <SRL: Cwdwjupwwbitnwpwup b
wywgwuhtu wbwp £ wwwhnybu puwlsnipjwu pninp fudpbiph
nbntywwnynipnit unwuwint b puuwpyniubphu
dwutwygbint huwpwynpnipjniup:

Pnpdwpllnipjwt  twfubwlwu thnihg hbwn
fupwunn hudtubpubph  Jwutwygniejwdp
nph  Jbponud®  punn  ULS2-h

hwdwjuph  wunwdubpht  hwugqwdwunpbu  ubpywywgynd £ ULSR2 Opwghpp UL
pupwgwlwpgbipp, hwunwwynd £ hwdwjuph uGpnpdwu dwuhtu npnonudp, b puwnpynd £
Opwaph hpwlwuwgdwu Yndhwnb (Oh4): <wdwjuph punhwunip dnnndh wpryniupubiph
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hhdwu Ypw hwdwjuph wjwqwuht OhY-pu [hwgnpnd | ubpluwjwgut hwdwjupp W
unwudul] wwwwuluwuwwnynieniu  dhypndpwgpbph ppwlwuwgdwu hwdwp' £S2<-h
htitn Yupwd hwdwdwjuwgph opowuwlubipnd: OhY-Gpp hhduwnpwdh htin hwdwwnbin
dwutwygnud GU Yuwwwjwnniubph punpnijw, yapwhulydwu, htuswybiv bwl hwdwjupht nt
hhduwnpwdh dpwaptiph wnweopupwgh JGpwpbpw| wbntynyeniuubph  ubiplyuwjwgdwu
hwpgbiphu: OhY-h wnweohtu Uhuwnp wbnh Lt niubunwd hwdwjuph punhwunip dnnnyh
wywpwhg  wudhowwtu hbGnn' hhduwnpwdh ubpyujwgnigsh dwutwygniejwdp: Lhuwnp
pupwgpnd punpynud £ Oh4h bwjuwgwhp, b hhduwnpwdh woluwwnwyhgubipp ©hY-h
wunwdubphu ppwqgbtynwd Gu Yndhwnth nbph dwuhtu W ubpluwywgunud hwjnh dowldwu
hGunwqw pwybpp:

Uwnwgywé hwpinbp. 2015p. pupwgpnd Chpwyh, Upwgwdnwinuh, Updwdhph, Upwpwwnh,

Stinwppntuhph, Swynizh, Ynwnw)ph, Lnnjw, Untuhph b Ywyng Anph dwpqgbtiphg dpwantipp
hpwywuwgdwu 49 hwjnbp Gu unwgyb|, npnup pun dwpgbph W mbuwyh ubpyuwjwgywsd
Gu Unynwiwy 1-nd (hwyinbiph gwuyp ubipyuyjwgywsd £ <wybywd 1-nwd):

Unynuwly 1. 2015p. pupwgpnid utnwgywé hwyinbpu pun dwpqbpp

Uwnqg Uwuwwwpwnbg| TGwpng| hudbine| <wdwjuph| Udpnywwunphw| <wwnnly | Cunwdbup
onip|  Ykuwpnu nwpng

Upwgwdnunu 5 1 6
Upwpwwn 1 1 1 3
Updwdyhp 1 1
Qtinwppntuhp 7 1 1 9
Ynwnwjp 2 3 1 6
Lnnph 2 1 1 4
Chpwy 4 4 2 10
Ujntuhp 1 1
Swynw 4 2 1 1 8
dwjng Anp 1

Cunwubkup 27 8 6 5 2 1 49

Cwdwjupwjhu punhwunip dnnnyubp. ULS2  Opwgph  ubppn  hpwlwuwgynn
dhypndpwgptph Jbpwpbpjw) wdpnnowlwu wnbnGynieintup’ hwjinph qbubpwgnuihg dhusl
Sdpwanph Yybpouwlwu hwunmwwnnudp, hwdwjupubiph puwysniejwup (hwnjwwbu Ywuwug b
puwlysnipjwt  fungblh  fudptphtu) W ShU-Gppu  hwuwubih  nwpdubne hwdwnp
Ywqdwybpwynid Bu hwdwjupwhu tiptip punhwunip dnnnyubp:

UWnwohtu dnnnynud’ hwdwjuph $npdw b ny $npdw nEYwywpubph, hwdwjupnd gnpdnn
Ywqdwlbipwnipgniutliph, nwpngutiph, fungbiph fudptiph W phqutiuh ubipyuwjwgnighsutiph U
(Wju  hwuwpwlwjuniejwt Jwutwygniyejwdp, npnond £ Jujwgynud ULS2 Opwagphu
dwutwygnipjwu  Ybpwpbpjwi, puuwpyynd Gu Ywpunp hwdwjupwihu  fuunhpubpp W
pwgwhwjnynud £ wnwotwhbGpep, b wjwqwunit wnwownpyynwd £ wwuwpwuwnb W
hhduwnpwdh gnpdwnhp gpwubjwy ubipyujwgut] ULSR Opwagpht dwutwygbnt  hwjw:
Uhohuntd wju dnnnyubipht dwutuwygtb| £ 73 hngh (Ywuwp Ywqub| Gu 45%-p): Uju dnnnyu
pupwuntd £ wnwug hhduwnpwdh wofuwwmwyhgubph dwutwygniejwu:



Gpypnpn dnnnyp gnudwnynwd £ thnpdwptunygjw 1-pu thnihg htwnn, hwdwjuphu ULSR
Opwaph Ytpwpbnjw) dwupwdwuunpbiu hpwgbytint bywwnwyny, b hwdnqybiint hwdwp, np
Uwfunpn dnnnynid hwdwjuph puwysnie)niut wquwnnpbu putuwpyb| £ pninp fuunhputpp,
hwdwjuph wunwdubph hbwn  putwpynwubph  wpryniupnd hwunwwnyb]  nbnuywu
ubpnpdwu dwupht npnpndp b punpdbp £ OhY, npp Yhwdwagnpdwlygh £<SR2<L-h hbwn,
huswbu twl  weowlgnieintu Ygnigwpbiph dhypndpwgph wnwownyh wwwnpwunmdwu W
hpwlywuwgdwl pupwgpnid:

Gppnpn dnnnyp gnwdwnynid E Unynwuwly 2. Syywjutip dnnnqubph dwuht
thnpdwptniajuu  2-pn thnhg  htinn, dnnny | [@hyp | Uwutwyhgubiph | Wn pynud’
npwbin hhduwnpwdh  woluwwnwlygh hbwn rhup Ywwp

hwidwwbn ©hY-p  ubplwjwgunud  k

dhypnépuignh  Ubnstwlwt  uwfuwghsp, | o] T 1108 >82

hwdwjuph  ubpnpdwu  swithp U nbpp Il dnnny 1 1,007 656
dhypndpwagph  hpwlwuwgdwu  gnpdnud:

dnnnyubtiph yGpwpbpw| mdjwubpu wdhnthwsd Gu Unnwuwly 2-nud:

2015p. uwnwgywd hwjnbiph  pwofunwit  pun dwpgbph W puwlywdwiph  wnbuwyp
ubpyuwywgywsd £ Unnwwy 3-nwd, huy nbuwywuht wwnybpwsd £ LY. 1-nwd:

Unyniuwy 3. Swyinbph pwfunidu puwn

dwpqbiph U puwluwyuyph whujh
LY. 1 Upypndpwgnbiph hwjnbiph mbuwlwupu

Uwnq Lwjinbiph| Lwnwp| Snin
rhyp
Upwgwdnunu 6 2 4
Updwyhp 1 1
Upwpwwn 3 1 2
Stinwppnitihp 9 3 6
meUJJQ 6 1 S Lwwnniy
Lnnh 4 1 3 nwpng;
i Yuipng;
Chpuwy 10 10 2% 8;
Swyny 8 1 7 Udpnyus 17%
Ujniuhp 1 1 nphs
Yuwjng Anp 1 1 4% Yhtnpnts; I'ULIb[nﬁL.QnLn;
5; N
Lunwdkup 49 10 39 10% 12%

Twuwluwpgnid  punn  fungbjhnppywt. 2015p. hpwlwuwgywd  hGunwgnunniejwu
wpryntupubipny  <wjwuwnwuh  hwdwjupubpp nwuwlwpgybp b pun  fungbihnipjuu 3
Yiwuwtiputiph® “fuhun fungtijp”,  “tungtih” U “Udwq fungtih”:  USLR  Opwgpny
wwhwueynwd £ Jwpywihu dhongutiph wnujwqu 40%-u oguwagnndt| “funuwin fungbiih” nwuh
hwdwjupubiph dpwapbph hwdwp, huy “bdwq fungbiih” hwdwjupubipnd® 20%-hg ny wybi:
Unyniuwy 4-nud wdthnth sndyuijutip Gu ubpywywgynid thnpdwptunyejwt 1-hu thnyu wugwd
dhypndpwgptiph wpdtipubph pwofudwu Ybpwpbpjw|] pun hwdwjupubiph  fungbhniejwu
fudptinh:



Unyniuwly 4. Kwyinbph pwotunwd pun fjungbjhniejw

fungbijhni-pjwu fungbijhnigjwt | <wjwnbip Cunhwunip SRR Uwhdwudwé
funuip huntipuh whpnye | ehyp | wpdtipp, npwd wnynup
Fuhuwn tungbih 0.456 0.950 17 2,320,059,544 36.6% | Unuqwqu 40%
fungtith 0.276 0.455 29 3,591,189,943 56.6%

Lywq fungtih 0.050 0.275 3 430,885,011 6.8% | Ny wyti| 20%-hg

* Updbpubpp hwdwwwwnwufuwund Gu wyu thnyht, npnud ndjw) hwynp gunugnid § hwagbnne mwpdw
wywpunhu:

Cwyybtitnnt nmwpjw pupwgpnd  hwdwjupubiph  fudpbph hGn Yuwwwpwsd fupwudwu
w2luwwmwupubiph nyjwiutpp wdthnthywsd Gu Unyniuwly 5-nud:

Unyniuwly 5. 2015p. pupwgpnid hwynwunnt hwdwjupubpp jupwudwu wdthnth ndjwiutp

o == =) c = s

E‘ 5 5 = _ 15 = = =

S S = c IS = 5 =

on e =2 S 32 = <3 S

3 5 i = | §23 | = £ 3 =

=) S g3 ® 253 & 5 5 &

S | 53 s |3 3| = 3 =

J g 3 3 S 3 )
Upwquwdnwunu 493 239 140 25 46 9
Upwpwn 3 512 177 22 1 24 9
Updwyhp 1 130 60 9 0 7 1
Qbnwnpnwupp 9 643 262 126 39 68 20
YUnwnw)p 4 208 121 68 25 14 5
Lnnh 6 370 155 82 22 45 12
Chpwy 10 429 237 283 131 62 15

Ujniupp 1 34 14 8 0

Ywjng Anp 1 155 95 8 2 8 4
Swyni 8 594 248 143 38 70 26
Cunwdbup 49 3,568 | 1,608 889 283 351 102

2.3  Uhypnépwgpbph hwynbph thnpéwpuunipiniu

Pnpdwplunpjwl bwywwnwlu £ nwnwduwuppbp unwgywsd hwjnbpp, wuhpwdbionnipjuu
nGwpnud npwup nwuwlwnpgb| pun ULSR2 Opwagph quwhwwndwtu swhwuhoubph, puwnpb)
wnwouwhbipenientt  unwgwd  hwyinbipp, Jdphypndpwaptiph hpwlwiwgdwtu  hwdwp
wwuwyhpt]  Swpunwpwwbunwywu / pudbubpwywu  bwjuwghd,  Ywqgdl]  dwfuubipp
Uwfuwhwohyp, uwnnigb optitunpnigjudp UL Ywuntwlwpgbipn uwfuwwnmbujwd pninp
wuhpwdtion thwunwpenrbph wnywjniejntup W wju (ntu Cpowwl 2):




Cwp £ ugb, np Geb dpwgph hwjwn
ubpywjwgpwsd hwdwjupp 2whwnnt
E hwunhuwgb] KULL Opwgph
opowuwlubipnid, www
hwjwnwuinniu wtwp £ ubplujwgup
thwuwnwgh wnyjwubp wyn
Gupwywnnigywdph wwhwwudwu
pupwghy yhtwyh dwuhu:
Pnpdwplunypjuwu bwuuwlwu
thnyu wugwd hwyntph hwdwn,
npnup hwuwmwwnyb) Gu Snpdwnhp
UYndhwntih Ynndhg, puwn Ywngh
Yupynud Gu twfuuwywu
hwdwdwjuwgnptp, npnw upynid Gu
dhypnépwgph bwfuwwwinpwuwn-
dwt b hpwlywuwgdwu hGunwaquw
pwjtpp b uwhdwuynud
hwdwjupwjhtu uGpnpnwih wnwehu
dwuuwpwdhup, npp’ npwtiu
Ywunt, Yuqgdnud £ hwdwjupwjhu
wdpnng ubpnpdwu 50%-n:

CwyyGunnt nwpnud Yupyby Gu 34
Uwfutwlywu hwdwdwjuwgntp'
4.14 Jjpnp npwd punhwunp
gndwpny (hwdwpdtip onipg 8.65
diu UWU'L nnjwuphu):

Lwhitwlwu hwdwdwjuwgph
unnpwagpdwdp dGluwnpynwd £
thnp&dwpuuntjwu 2-pn. thnyp:
2015p. ntywnbdptph 31-p
npniRjwdp £ thnpdwpuuntejw
yGpouww thny Gu wugh
hhduwnpwdh unwgwd pninp 49
hwjwnbpp, npnughg pninp hwdwp
wwwyhpyb) tu uwfuwgdtip: Uty
hwdwjup' TSHOO02 - “dwpnwpwp
gjninnd nwnpngh Yunnignd 100
wpwytpwnh hwdwp” dhypndpwgnh
hwjwnwunniu, uGpluwywgpt £
hhduwnpwdh hwdwp punniubip
uwfuwghd:

Cpowuwl 2. Pnpdwpuunipyniu

Pnpdwptiuntpjwl wluwwnwupubipp Yugdwybpwynid Gu
Gpynt thnyny’ twitwlwu b Yybpouwlwu:

Lwhitwlywy thniynid gpwubtyjuynid juwnwnynid £
hwjnbph twutwywu unnignud, wjunthbnl mbnwuph

wygbinipniuubiph W hwdwjuph hbwn putwpynwiubph
hhdwu ypw dowyynid £ wotuwwnmwupubiph gwuyp
wwwnpwuwnynwd £ dwiuubiph twjutwlwu twjuwhwohyp:
Gt pwgwnnn swihwuhgubiph wnnwiny punniutifh
dhypndpwagnpbiph punhwunip wpdbipp sh ghpwquugnid
dwnght b nyjwy fungbihnyejwu wuwnhbwuh fudphu
twfuwwbu hwnywgyws Shuwuuwywu dhongubiph
swihp' hwynbipp ubpyuwjwgynd Gu Snpdwnhp Yndhwnbh
hwunwwdwup: Wwwbu, hwjnbpp nwuwlwnpgyntd Gu
puwn LS2<4-h quwhwwndwl swihwuhoubph, nph
wpryniupnuwd pwpép dhwynpubip unwgwé hwynbpp
(npnug punhwunip wpdtipp sh gipwquugnud twfuwwbu
hwnlwgywsd huwuuwlywu dhongubipp) ubipywjwgynid
Gu Snpdwnhp Yndhwnbh hwunwwndwup: Utwgwd
hwjinbpp dbpdynud Gu:

Gt hwjintiph punhwunip gnwwpp gipwquugnu £
dwnght W/Ywd fungbith hwdwjupubiph fudpht
hwunlwgywd dhongubipp, www hwjinbpp qguwhwunynid
GU puin wptuwphwgpwlwu, unghwjwlwu, tnunbuwlwu,
puwwwhwwiwywu b wnbuuhywlwu swthwuhubiph:
Pwpdép quwhwwnwlwu unwgwd hwjnbipp $4-h Ynndhg
punpynwd Bu b thnfuwugynid Gu Pnpdwptiuntpjwuu
pwdht' bwhuwgddwu hwdwp bW Ppwjwpwuwlwu pwdhu
twfutwlywu hwdwdwjuwgnbph Yupdwu hwdwp:
@®npéwptiunipjwt Yipotwlwt thnya uludnd £
Lwpuuwywu hwdwdwjuwgph unnpwgpniihg htinn: Uyu
thnynd  Jbpouwwuwwbiu donynid Gu twfuwwnbuynn
woluwwnwupubiph punypep b dwywjubnp,
Gupwlywnnigywdph Yuwjniunypjwt wwwhnydwu
Ubfuwupqdubipp, guwhwwnynw £ dhypndpwagpp
puwwwhwwuwywu b unghwjwlwu wagnbignieniup,
quwhwwnynwd nt yepguwywuwgynw bu gwhwgnpddwu b
wwhwwudwu dwiuubpp, ywwndhpynw | twfuwghd,
twfuwagdh hwdwihp thnpdwplunipiniu b wyju:
Ywquynud £ dpwagnph Ybpsuwlwu thnpdwplunipjwu
hwoybwnynipiniup, npinbin uwpwagpynuwl Gu
Uwfuwwnbuynn hhduwwt wofuwwnwupubpp,
dhypndpwgnph Yepguwlwt pnight, shtiwpwpwlywl
woluwwnwupubph b uwppwynpiwu nbfuuhlwywu
gnigwuhaubipp, wuhpwdbtownipjwu nbiwpnud opowlw
dhowdwiph wwhwywudwtu b pwpbjwydwu hwdwp
Uwfuwwnbuynn dhongwnnwdubipp:

Jdbpouwlwu thnpdwplunieniut wugwd dhypndpwgptipp Gupwyw bLu  hwunwwndwu
hhduwnpwdh Snpdwnhp Yndhwnth Ynndhg:

Fuwywhywiuwwu L unghwjwlwtu wujunwugnipjuu  Gpwtuhpubp. Swpbybpoh
npnyRjwdp, puin Elwlwnp dEnuwpyh pupwgwywpgtiph, pYny 36 hwjnbip wugk| Gu twl
putwwwhywiuwywu W unghwjwlwu thnpdwplunyeiniu, npwughg 12-p nwuybp Gu “B”
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Ywwnbgnphwih, 24-p* “C”: ULoqwd hwjnbph hwdwp pun Yupgh Ywqddb Gu
pltwywhywuwlywu L  unghwwywt Ywnwwpdwu wwuubp, npnup npdbp  Gu
hhduwnpwdh Yujpnd, ubpywywgyt Gu <P, wjunthbinle pun  Ywpgh Spwapbipp
hwdwjupubipnud hwynwpwpyb) b wuglwgybip Gu hwupwhtu puuwpynidutp:

Unghwjwlwu Gpwofuhputiph wwwhndwu 2powuwyubipnud hpwlywuwgyt| Gu  pnnnpubph
unwgdwt hwdwlywpgh ubpnpdwt woluwwnwupubp: Pwgyb) b wnwudhu EGYyunpnuwhu
hwugti (support@atdf.am), <SR2<-h wwowmnuwlwu Yuwjpnud ubGpnpdGp £ pnnnpubph
wngwug gpwugdwu hwdwlwpg': Uu btond  ubplujuwgywsd bGu  pnnnpwpldwu
dbjuwuphgqdubpp U pupwgwlwpgbpp, ponnpwplydwtu  gény  Wwwnwufuwuwnnt
wofuwwmwlgh  Ynunwhunwihu  ndjwubpp: 'Y LEYupnuwhu thnunnd  niquipyynn
pnnnpubiph, U wngwug |pwgwd pnnnpubph nbwpnwd  pnnnpwpynnp  unwund
wywnndwwn Yepwny dwunignn twdwy, npintin upywd Gu pnnnpubiph nwddwt b dwunigdwu
uwhdwuywdé dwdybwnubpp W pnnnpwpldwu  gdnd  wpfuwwnwlygh  Ynuwmwluwhu
wnyjwiutinp: <unnwybigyt) £ <SRL dwlwpnwynd pnnnpubipp hwdwywpgnn dwutwgbnp
Ynndhg pnnnpubiph gpwugwdwwnjwuh Jwpdwu uyqpniupubipp, huswbu bwb hwdwjupwihu
dwlwpnwynd pnnnpubph hwdwlwpgnnubph gwuyp' 34 dJhypndpwgntiph hwdwp:

2.4  Uhypnépwagptph hwumnmwwnnid

®npdwpuunipjwu 2-pn thnihg hGunn punpdwd hwjrnmwnne hwdwjupubtipnd fupwudwu
dwutwgbnu OhY-hu oqunud L Ywqdwybpwb] hwlwwwwnwufuwu Jhongwnnidubpp'
hwdwjuphu  hwjunh  wnwopupwgh dwuhtu ppwgblbint b dhypndpwagph  uwfuwagdh
bpouwlwu nwppbpwyp ubiplujwgubine hwdwp: Ywplnp £ hpwgbytp hwdwjuph wdpnng
puwysnipjwup, huswybu  twl  huwpwynpnipintt wwwhnyGp  puwlsnipjwt  Ynnihg
dhypndpwagph uwpuwgdh Ybpwpbpjw] hwpgbp wwine Yuwd nhunnnugyniuup - wubine
hwdwp: Un uywunwyny, OhY-p Yuqdwybpwnud £ wnbnGluwunwwu pwpnqupiwy, nph
wywpwnhtu  gnwWwpynd £ hwdwjupwhu 3-pn punhwunyp dnnndp:  Uhypndpwgph
hwunwwndwu Jdwuhtu Gnpdwnhp Yndhinbh npnonwdp nidh dbe £ dwund 3-pn dnnnyu
wuglwgubingg b hwdwwywwwufuwt wpdwuwgpniginiup <SR<L-h Ynndhg unwuwinig
hGun:

Wu dhypndpwagpbpp, npwtin hhduwnpwdh dwutwpwdhup (<P Ywpyh, Yuwnwywnpnipjwu
hwdwbhuwuuwynpdwu dhongubpp, W hwdwjuph ubpnpnuip) gbpwqwugnd £ UUL
330,000 nnuph hwdwpdtpp® << npwdny, ubpyujugynd Gu <SRL-h tunphpnh L
Cwdw2tuwphwjht pwuyh hwuwmwwndwup: funphpnh hwunwndwt hwdwp uwhdwudws k
7 op dwdwuwl: funphnipnp dpypndpwgph hwunmwwndwu dwuhu npnond | punniunud
hwpgdwu Ywpgny: Grbt funphnipnp 7 opjw pupwgpnd nhunnnnigyniutbp Ywd depddwu
dwuhtu  wwwwufuwu sh wnwhu, www Spwghpu wynndwwn  YGpwny hwdwpynd L
hwunmwundwsd b ninupyynud | Cwdwptuwphwiht pwuy' hwdwdwjuniejwu:

Uhypndpwapp ybpouwlywu hwuwmwinndhg b twiutwywu hwdwdwjuwgpnd dhpudwd
hwdwjuph ubpnpnuip  unwuwing  htwnn ©hY-h hbGin  Yupynd £ hhduwlw
hwdwdwjuwghp, npp  YwunuwYwpgnd Lt wdpnne  dhypndpwagph  hpwlywuwgnudp:
Cwyytiinnt nmwpnud Yupyt) Gu 10 hhduwywu hwdwdwjuwgpbn® 1.37 dipn npwd punhwunip
gndwpny (hwdwpdtp 2.88 dju UU'L nnjwphu):

! http://atdf.am/hy/Home/ContactUs
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2.5 Qunudubp

Cwpybtitnnt wwpnud - Swpwodpwihu qupgqwugdwu hpduwnpwdh Jwunwpjwd qunidubpp
yGpwpbpynud  Gu  dpypndpwgptph hwdwp  twpwgddwu, YGpwhuldwu, hwwnny
thnpdwputwlwu Swnwniejniutbphu (nbu' Spowuwly 3), huswybu twl Phuwpwpwywu
Ywqdwybpwnipniuutiph hbun Yupwsd 9 wwjdwuwgpbphtu, npnug punhwunyp wpdtipp
Ywqudt £ 1.11 djpn npwd (hwdwnpdtp 2.32 dju UU'L nnpwpht):

Cpowtwy 3. Gunwiubip
<hduytiiny <hduwywu hwdwdwjuwgnpnd wdpwagpywsd ywpuwynpnipgniuttiph ypw, hhduwnpwdh
gunuwiutiph dwutwgbwnutiph b hpwjwpwuh wbuthyuwlwu wewygnipjwdp OhY-U hpwlwuwgund £
shtwpwpwlwu wotuwwmwupubph qund, pun npnu Pwnwnphs 1-h ubppn dhypndpwgpbph ohtwpwpwywu
wotuwwmwupubpp gunwubpp Ywuwpynwd Bu ©hY-h Ynndhg' hhduwnpwdh dwutwghnwywu
odwunwynipjwu b Yypwhuynnnipjut ubippn, huy wwpwupubpp U funphppunjulwi dwnwjnygniutbpp
atinp Gu pbipynud hhduwnpwdh Sunwiubiph quipsniygyw Ynndhg:

Cwiwjuphg hwiwwwwnwufuwu ubpnpnup utnwuwinig htnn UGy wpwelw pupwgpnud Sunwiubtph
Jupsnieyniup b OhY-p ulunid Gu ghtwpwpwlywt wotuwnmwupubiph qunwiubiph gnpdpupwgn,
hwjnwpwpynud £ dpgnye, ubplujwgyws hwjnbpp quwhwwnynid Gu pun WEYwdwp dEntwpynid updws
swithwuhubiph, npnayntd £ hwnennp U upw htwn Yupynid £ ywydwuwghp, npp Gupwlyw £ hwunwndwu
£SR<-h Ynnuhg:

Unyniuwly 6-nud wdithnth ubipyujwgywd Gu 2015p. pupwgpnd hhduwnpwdh Juwunwpwd
pninp gunwiubpp:

Unyniuwly 6. KULKL I -h qunudutipp 2015p.

Mujdwuwghp Lwuwly | Updtipp, npwd |Updtpp, UWUL nnjwp|  Snynu
Chuwpwpwywu wofuwwnwuputip 9 1,112,171,352 2,319,855 86.2%
Lbnhuwlwjhtu huynnnientu 6 12,650,410 26,742 1.0%
Lwfuwgdw)ht wotuwwnwupubip 6 99,510,635 210,355 7.7%
Pnpdwplitiww dwnwjnijntuubn 4 31,646,307 65,924 2.5%
Uhypndpwaptiph ytpwhuynid 2 29,943,144 63,325 2.3%
Cwdwlwngswihu wnbfuuhlw 1 4,603,240 9,539 0.4%
Cunwdkup 28 | 1,290,525,088 2,695,740 100%

Uwhnyph Jwwwlwpwpnd. Ungubipnpndubph U wbnwiwu qupqugdwu  Opwgph
wnwoht Gpynt pwnwnpphsubpny twpuwwbudnd £ twb YGpwlywugquwd unghwwlwu
Gupwywnnigywsdputiph  Ywhwynpnud:  Pwgh hhduwnpwdh  dpwgpbpnd  pungpyqwd
Gupwlywnnigywdpubinhg, Ywhnyph dwunwlwpwpnd htwpwynp £ twb hwdwudwu wy)
Gupwywnnigywdpubiph’® Jwpqubwwpwuubph Ynndhg ubplujwgdwsd hwynbph  hhdwu
Jpw: Cunhwunyp wndwdp, Ywhnyph dwwunwlywpwpdwu hwdwp ULSR2-h 1-hu b 2-pn
Pwnuwnphsubpny twhuiwwmbudws £ 1.15 djpn npwd (2.43 dju nnwp) wdpnne Opwgph
hwdwp:

Cwybtitnnt tnwpnid ninlu ng Ywhnyph dwnwlwpwpdwu wywjdwuwghp sh Yupyb):
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2.6  Cupwghy dhypndpwgptp

Cwpybitnnt  wwpjw  wywpnh  nppnigjwdp 9 dhypndpwagpbp  2htwpwpwywu
woluwwmwupubiph  thnynwd  Gu Gnbk| (wbu Cpowuwly 4): Cupwghy dpwagptphg  5-p
dwulywwwpunbqubphu  Gu  JGpwpbpynud, L dejwywu' nwpng, wdpnywunnphw,
hwdwjupwjhtu  YGuwnpnu, wnu-pwuqupwu: Cupwghy oSpwgpbpu pun  Yuwnwpdwu
wuwmhbwuh wwunybipjwsd Gu LY. 2-nwd:

Cpowtuwl 4. Chuwpwpuww wfuwnwupubp LY. 2 Cupwghl dpwapbipt pun Yuwnwpyws
Chuwpwpwlwt woluwwnwuputinh dyuwpyny woluwwinwupubiph U yéwpniwubiph® wn
uluynud £ dpwagnph YyEpwhuynwip, npu 31.12.2015p.

hpwlwuwgynwd £ twfuwgdnnh b inbjuuhyulwu
hulhsh Ynndhg® hhduwnpwdh Ytpwhulnn
hudtutiph yapwhulynnnuejwu ubippn:
Lwfuwgénnu hpwlwuwgunid £ hnhuwywhu
huynnnip)niu, huly wkuuhywywu huyhsp
wwuinwufuwuwwnt £ pupwghl woluwwnwupubiph
wdbtopjw Ypwhuydwu hwdwn,
dwutwynpwwbiu' wotuwwnwupubph dwywjubph
npwyh wnnwiny, huswybiu twb wwpwwynp §
wwwhnyb) hwdwwwwnwufuwunieniup
Uwfuwagdwjht thwuwnwpenpetiphu U <P-h
punhwunip wwounwwuwlwu dhongubiph
punwpwywinipejulp: E JYbwpnuubp i Upfuwwnwupubip
Ybpwhulydwu hudbubipubipp wygknw Gu dpwgnph
shtuhpwwwpwy wihup wnujwqu Gpynt
wuqwy'wpfuwwnwupubiph wnwepupwgu nL npwp,
wbuuhywywu huhyhsh thwunwpnpwhu
duwlybpwnuiubpu unnigbipng, Yuwnmwpdwsd
Swywjubph unnignnuywu swihnwiubp
Ywwwpbint, OhY-h ni jwwwwnnth niubigwsd
Jwutwghwwlw, Yugqiwybpwswywu
fuunhpubipp pwgwhwynbint, uwnwpnnuywu
wywnp twuwwwwnpwuwnbnt tywwnwyny:

35.7%

d

28.8%
24.4%

14.9%¢
15.0%¢
4
4
5.5%
4
4

20.0%
20.0%
23.2%
24.0%
37.4%
42.9%

TTV-03 TTV-01 TGQ-01 TAR-01 TVZ-01 TTV-02 TSH-01 TAT-01 TSQ-01

Ungniuwly 7-nd wdithnth wywjutp Gu ubpyujwgynd pupwghly dpwapbph yGpwpbnjw)
puwn nGuwlwunt:

Unynuwy 7. Lupwghl épwagpbtph wdthnh nydjwjubpu pun nbuwywunt

Skuwly fehy Updtipp, Updtipp,| SnYynu| Cwhwnniubph| Snynu
npwy UUUL nnjun rhy

Uwlywwwninbiq 5 741,442,301 1,532,933 | 66.7% 13,192 | 8.7%

ﬁ;‘;‘;“#;‘gh 2 146,811,006 306,492 | 13.2% 25,120 | 1.9%

Udpnywinnphw 1 37,301,744 78,472 | 3.4% 3,716 | 58.6%

Twnpng 1 186,615,605 387,242 | 16.8% 809 | 30.8%

LCunwdbkup 9 1,112,170,656 2,305,139 100% 42,837 100%
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2015p. nblywbtdpbph 31-h npnigjwdp pupwghy dhypndpwgpbpny Ywuwwpyb) Gu 62 dju
npwdh (hwdwpdtip 130 hwqup UUL nnjupht) wfuwwnwupubin:

Cwybtitnnt nmwpyw wywpunp npnigjwdp wjwpunywsd dhypndpwgptip sywu:

2.7  Nhunignud b dwutwghnwlwu odwunwlynipniu

<SRC dpwgpbph  twhiwwwwpwundwt b hpwlywiwgdwt  woluwwnwupubpp  wybh
wpryntbwybn  nupdubnt hwdwp twfuwnbuynd £ nwngnud b wy)p dwutwghunwywu
odwunwynyejniu jugqdwytipwby'

*  hwdwjupubiph wjwqwuhubipph L

nwpngubiph funphnipnutph, Cpowuwl 5. Nhunignud b Jwutwghnmww

- ThY-utiph odwunuwlnieniu
* 2-pn Fwnuwnphsh Uwiuwébnunn Pwnwnphs 1-h Jppwuwlyubpnud’ shypndpwagnph
wiuwwwinpwundw npdwpllnipjwl pupwgpnt
fudptiph W Uwlfu dwt b thnpdwpluniejwl pupwgpnid
« inbnwlwu thnpdwgbinubph hwdwp hhduwnpwdh woluwwnwyhgubnt woluwwnnul Gu
(Jwutwynpwwbu, 2-nn PUwygnipjwl phpwiuwht fudptiph, ShU-tiph,

hwdwjupwiht $npdw b ng pnpdw) nEYwywpubiph, b wy
owhwnniubiph hpwgbydwu ninnniejwdp’ hhduwnpwdh
dhypndpwagpbiph wnbuwywunt, punpnipjwt swithwuhoubiph
U pupwgwywpgbiph, whwnniutiph dwutwygniejwu
dbfuwuhquubph W wyup dwupt: Pwgh wn, fupwunw Gu
ShU-tiph ubpyuywgnighsubiph b hwdwjupwjhu fudpbiph
Yuqdwlybpwswywu b mbuuhlwlwu Yupnnnipniuubiph
qupgugnuip' bwwuwnbiny dpwanpbph hwjnbph wwwwé
duwlybpwdwup b £S2<-h swthwuhoubphu
hwiwwwwnwuluwunn wnwowpyubiph ghubpwgdwup:
Luwl' OhY-hu b hwiwjupwwbnwpwuhu npwdwnpynd &
wuhpwdtion funphpnwwnyniegniu’ dhypndpwgph hwynp
thwpbeh dywldwu thnybiph, Gupwlwnnigywsdph
owhwagnpédwt b wwhwwudwu, dhypndpwanph wywpnhg
htwnn hwiwwywwwuluwy dwnwjnyejwu
owpniuwwlwuniygjwi wwwhnydwu, hwdwjupwihtu
ubpnpdwu wpwdwnpdwu, b puwysnipjwu pninp fuwydbiph,
wyn RYnw fungtijh fudpbiph hwdwp dwunnigynn
Swnwjnipjwu dwwnskihniyejwu Yybpwpbpjw:
Luwfuwwnbuwsd k twl, np dniuhghyw) $huwtiuwlwu
Jwnwywpiwt nwupupwgutp Yywgqdwytpwytu ShU-bph,

Pwnuwnnhsh tupwdnwagntinh
Uwfuwwwunpwuwndwu b
dnuhpnphugh hwdwp
Wwwnwufuwuwwnniubpht), twl’

o £S24-h woluwwnmwlwgdh
YwpnnnipjntutGph pwpépwgdwu
Uwwuwnwyny:

UULSR Opuwqgph 1-hu Punwnphgh
opowuwlutipnid hhduwnpwdh
gnpépuytipubph nwunignidp b
dwulwghnwywu odwunwynipntup
hwdwnnun uywpwgpyws £ Spowuwly
5-nud:

hduwnpwdh nwnigdwu W
dwulwghnwwu odwunwynipjwu
Ynnpnhuwgdwu pwdhup

wwwwufuwuwwne £ hhduwnpwdp
gnpdpuybipuph U nwngdwu wdpnng
ghpdpupwgh Ynnpnhuwgdwu hwdwn:

Cwyybtinnnt mwpyw pupwgpnd’ ULS2-
h Pwnwnphs 1-h dhypndpwagntiph 49
hwjwntinh qtubipwgdwu
opswuwlyubipnid, hwjwnwnnt

hwdwjupubiph wunwdubph, wjwquunt W

ohY-tiph, Gupwywnnigwsdpubiph nGlwdwpubph hwdwp'
wywhyubiph Yunwjwpdwu, nGlujwpdw,
pnbinwywpdwu ninpunubpnud: Gupwlywnnigywdph
swhwgnpéiwu b ywhwwudwu dwiuubkph
dhuwuuwynpiwt hwdwp ywunwuluwtwwniubpp
unyuwbu Yunwuwu dwutwghnwlywlu odwunwynip)niu:

OohY-tiph hwdwp wglugywsd nrunigdwu

Ybpwpbpjw] wdihnth nyjwijubpp ubpyujwgynd Gu unnpl’ Unjnwiwy 8-nud:
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Unyniuwly 8. Udthnth wndjwjutip 2015p. ULSR 1-hu Pwunwnphsh ubppn hwdwjupwyhu fudpbph
nuunigdwt ypwpbpju)

Mud £ ninnywd nwunignidp UwutwYyhgubiph phdp | Wn pynud* Ywtw)p
|. Cwjnwwnnt hwdwjupubiph wywqwuhubp 889 283
Il. Ruuwnpynuubp hwjmnmwunnt hwdwjupubpnid 3,568 1,608
. Opwagpbph hpwlwuwgdwu Yndhnbubp 351 102

Uwpqubunwpwiututph wluwwnmwyhgubph YJuwpnnniejniuubph  qupgugnid. uLSk
Opwgph Pwnwnphs 2-h  Gwjuwwwwnpwundwt  powtwlubpnud, 2015p. nbywbdpbp
wduht hwdwjupubphtu wnpwdwnpynn wnbfuuhlwywu odwunwyniyejwu hhduwlywu onwyp'’
{SRL-h wouwnwyhgubph W viwu dwpgbiph dwpqunwpwuutiph qupgwugdwu dpwgnpbph
W dbppndnigjwu pwdhuubph 27 (12-p° Jwuwjp) wpfuwwnmwyhgubph Ywpnnnyeniuubph
qunpqwgdwt  uwwwwyny hphduwnpwdu  ppwlwuwgpb £ onwngnd,  udhpqwd
mwpwdpwjht qupgwgdwu fuunhpubph Nddwu b dhohwdwjupwihu hwdwagnpdwlgnipjwu
ninpunubphtu: twupupwgubph wbnnnpiniup 24 wywnbdhwwu nwuwdwd Ep, W npwup
pupwgb| Gu 2 thnyny.
— nblywbdptph 21-23-p dwyng 3Anph dwpgh <Gpdntu  hwdwjupnd  Upwgwdnunuh,
Upwpwuwnh, Updwyhph, Ujnwhpph, dwing Snph dwpqubGuwpwuubph qupgugdwu
Sdpwanptph L ybpndnipjwu pwdhuubiph wfuwwmwyhgubph hwdwp W

— nbywnbdpbph 24-26-p" Ynunwph Jwpgh Dwnwénp hwdwjupnid, SEnwppniupph,
Lnnnt, Ynwwiph, Chpwyh U Swynph dwpqubunwpwutbph  hwdwwywwnwufuwu
w2fuwinwyhgubph hwdwp:

Ubdhuwpubipnd  nwuwfununyeniuutiph b gnpduwlywu  wofuwwnwuph  hwdwnpdwdp
ubipuywgyti .

« ULS2-h  2-pn Pwnuwnphsh  ubippn  Gupwdpwanbph  hpwlwuwgdwt  ghlyp
pupwgwlywngbipp,

«  Bupwdpwgptiph hwyjwinbph b wnwowpyubiph ywwnpwuwndwu duwswihbpp,

«  Bupwdpwagpbtiph punpniejw, qguwhwwndwu b pwgwnnn swhwupubpp,

« dhohwdwjupwiht  hwdwgnpdwlygnigywu  thnpdp  nipnywd  dwnwynieniuubiph
dwuwnigdwt pwnpbjwydwup bW qupgugdwup,

« Uhohwdwjupwjhu hwdwgnpdwygnipejwu Unynwuwl 9. Rbupwdnpiwt
punypwagphsutph  uwhdwudwu L qUwhwwndwu wpryntuptbp
dbpnnwpwunte)ntup,

« Jdhohwdwjupwiht  hwdwgnpdwlgnipjwu  (W/YHwd Fuwhwindwt | Uwutwlhgltiph
hwdwjuph  wfuwwnwlwqgdh) huunmhwnnighnuw Uhguwywypp Phyp
Ywpnnnieniuubiph quwhwwnd, <10 6

* hhduwnpwdh wnwnbughw) owhwnnt 10-12.5 1
mwpwdpubiph nwuwywpgnud, dhohwdwjupwihu
hwdwgnpdwygnipjwu guwhwwdwu 12.5-15 S
dbpnnwpwuniejwu Yhpwndwu nintignyg: 15-17.5 4

Snipwpwiugnip ubdhuwnph wywpunpg htiwinn 17.5-20 1

dwutwyhgutiph  ghwbhpubipp  quwhwwnyb;  Gu
ptupwihu tnwuwyny' wnwybjugnyu 25 quwhwwnwlwuh huwpwynpnypjudp: Unniuwy
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9-nud  ubpyuwywgywsd Lt dwuuwyhgubph pbupwhu  quwhwwnwlwuubph pwtunwip:
Suwhwwdbp Gu bwl ubdhuwpubpp, pun npnd  dwutwlhgubiph 92%-p  ubdhuwpp
guwhwuwb| Gu npwbu wpryniwwybwn, pwpdp Gu qguwhwnt) bwlb nunwWuwlwu unetpp L
gnigwnpwunietiph npwyp, uneh hwdwwwnwu-fuwunipjwup hptug Ywphpubiphu, ujnieh
ubpywjwgdwu dwwnskiihnigjwun, nuuniguwunnubph ywwpwuwnyjwontpjwup W wjju:
MNwunignnulwu ninbnpnipyniu. U/p wwphih 12-hg 23-p hhduwnpwdh 2 wofuwwnwygh,
SUUhUL-h, Untupph b Ywjng dnph dwpqutunmwpwuubph dGlulwu uGpyujwgnighsubph W
hhduwnpwdh MGHwywnp dGnuwpyp dowynn funphpnwwnnith dwutwygnipjwdp Yuwjwgb L
nwnignnwiwu  ninunpnipiniu Lehwuwwu b Nhypwhtw:  Nwnduwlwu  wigh
dwutwyhgubipp  hwunphwt; &u  LGhwuwnwunwd  Ynpghuh, Uhfuwgndnh, Unwypwuih
hwdwjupubph ntywdwpubph htw, puy NWypwhuwnu® Yhpnyngpunh b Rwwnpndjtih
opowlubiph wwpwdpwihu qupgqwugdwu dpwagpbp hpwywuwgunn UNDP-h, ShU-tiph, <4-
ubiph ubipywjwgnighsutiph W dpwapbiph 2whwnniutiph htw:

Lehwlwu MNnnywuyh wnwpwdpwht hhduwnpwdh b nbnuywu hupuwlwnwywnpdwu
dwpdhuubiph gnpéniubinipjwu nwuniWduwuppywd thnpdp yywynd £ hwdwjuputipnid ShU-Gph
wulwhunypjwu, wwwunwufuwuwwnynypjwu W hwoybndbGhngjwu  pwpép  dwiwpnwyp
dwuhu, hwwunljwwbu juwwywsd wju npnpnudubiph Ywjwgdwu hbtiw, npnup yGpwpbpnd Gu
wdpnne hwdwjuphu: Pninp  nwnwuwuppywd  dpwgpbpnd - wyuhwyn £ ShU-Gpp L
puwysnipjwt hwdwwnbin wpryniwwybn wfuwwnwupp, huswybu twb puwysnipjwu wynhy
ubpgpwyywodnieiniup npnpnwdutiph Ywjwgdwu gnpdpupwght:

Nypwhuwynud unyuwbiu wlyuhwyn £ ShU-bph W wnbnbpnwd puwysnigjwu / <Y-ubiph dhole
wynhy L wprynibwydbn  hwdwgnpdwlygnigintut nt uwp: Pninp  nwinwduwuppgwé
dpwagnpbpp nwubu nhybpupbhlugyws bhuwtuwynpnd b ubpwnnd G whnwyw,
hwdwjupwihu L nnunp  YuwqdwlybGpwnipjwu  ubpnpdwu  Jwutwpwdhuubp W wyu:
2wpgwgdwu  dpwapbtph npn2  dwu  hpwlwuwgynd £ Jwdwynp  dhneyniuubiph,
YnnwbGpwwhydubiph Ynndhg, npnup unbindynd tu hwwnny twywwnwlubph hpwlwuwgdwu
hwdwp: Pwg npw hbn dbywnbn, unbindwsd dhnienitubpp YGuuntuwy Gu, pwuh np
opwagpbph wjwpwnhg hbwnn £ swpniwwwynwd Gu hpbug gnpdniubingeniup: Opwgpbph
pwoludwu dwdwuwly quwhwwynd £, pbt nppwuny Gu nhdnpnutpp hwydh wnb|
mwpwdwpowuwhu qupgugiwu wjwup hpbug twhuwagdtpnud: NYypwhuwynud dpwapbiph
dbtd dwup puwYysnipjwu wdbuopjw unghwiwlywu Ywphpubph pwyjwpwpdwut ninnwsé
opwgpbp Gu, npnup npwbu Ywunu, wwpwdwopowuwhu fuunhpubph |nddwut ninnywd
Gpywpwunle Yndwybpu |ndnidubip s6U wnwowpyned:

<SR&4-h wpuwunmwlwuqdh nwnignud. <wpybnne wmwpdw pupwgpnd  hhduwnpwdh

w2luwwmwlwqgdp yepwwwwnpwunyb b nwpwnbuwly nwupupwgubipnid, wjn pyntd.

— hwywwwhubpp JGpwwwuwnpwunyt) Gu, dwuuwygbind “Eynundphlw W ppwyniup”
Ywadwybpwnigywl, — Phqubiuph  dhowqquihtt  wywntidhuwh L Uhgwqqujht
hwoywwywhwlywu nwnigdwu  Ysunpnup  Yugdwlbpwwd dh pwpp ubdhuwpubpp'
hwpYwihu thnthnfunieniuubph wwpqwpwudwu  hwoqwwwhwlwu  unwunwpunubph
YEpwpbinjwy,

— hphduwnpwdh 3 wouwwnwyhgubp dwuuwlygt) tu Phqutiup dhowqgquiht wywnbdhwih
wugitptu |Gquh yGpwwwunpwundwu nwupupwgutinh,

— hpduwnpwdh ppwywpwup dwutwygh| £ Udbphlwt hwdwpuwpwuh uqdwybpuywsd
wwjdwuwgpwjhu pwuwygnipntuubph ywpdwu nwupupwgubphu,
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— hphduwnpwdh hwuwmwwnnigniuubph odwunwydwu Jwpsnipjwt 6 wyfuwwnwyhgubiph
hwdwp 2-opjw ubdhuwp £ Ywqdwybpwyb) Gplwunid, nph pupwgpnid dwutwyhgubipp
yopwwwwpwunytyp Gu b qupqugpt] hpGug  Ywpnnniegnwuubpp  ubdhuwpubp
wugywgubnt ninnnypjwdp:

<nlunbtidpbph 21-23-p Swnwénpnud juqdwlbpyywd wpnwguw ubGdhuwph pupwgpnid
hhduwnpwdh  woluwwmwyhgutipht  hwuqwdwunpbu  ubpyuwywgyly Gu ULSR Opwapp
Uwluwwwunpwundwt bwywnwynu hpwlwuwgywsd hbinwgnunniginiuuph wpnyniupubpp,
dowlyywsd dbpnnwpwuntgyniuttipp, gnpdhpwlwqgup U nintignygubipp:

Unp ubnwiu putwpynuiutp ULSR-h twliwwywwpwuwndwy powtwlubpnd. <woybinnt
wmwpyw pupwgpnd’ hnwdwph 30-hu, wwpphth 9-ht U hnyhup 1-hu, TYLgwpwlwu
hwdwgnpéwygnigjwu <wpwywihtu Yndywup gpwubujwyh npwdwounphp 2powuwlyubpnid
hpwywuwgywd wwppbp  hGupwihu  YbGpndnieniuutph b hBuwgnunneniuutipp
hpwlwuwgdwl pupwgph nt wpnyniupubiph uGpluwjwgdwu twwunwyny Yuqdwybpwyb Gu
putwpynuwubp' Yinp ubnwu duwswihny, <ULL-h, dhowqquiht Yuqdwybpwnyeniuutph'
<P-ph, USAID, GIZ, SDC, S4UPUL-h, dwpqubuwpwuubph, hwdwjupubiph uGpluwjwgnt-
ghsutiph U hGunwgnunyeniuutin hpwlwuwgunn funphpnwunniubph dJwutwlygnijwdp:

Uhowqqujhtt hwdwdnnny. U/p nblywbdptpp 9-11-p Jwjwgb E Swpwdpwjhu qupgqugdwu
htnwulwpubpht b <wjwuwmwuh ungubipnpnudutph hphduwnpwdh 20-wdjwyhu udhpgwsd
wmwpwdwopowuwiht  hwdwdnnnyp: <wdwdnnnyh  wfuwwnwupubipht  Jwutwlygh)] Gu
Ywnwywpwywu dJdwpdhuubph, <wjwuwnwund  gnpénn  pwquwphy wnbnuywu L
dhowqquwjhu Ywqdwybpwnie)niuubiph, hwuwpwywywu Ywqdwybipwnteiniuutiph
ubpywjwgnighsubp - ubpywjwgnighsutip, huswybtiu  uwl hhug bpypubiphg dwdwuwd
hpwyphpw| dwutwyhgubp, hpduwnpwdh wofuwnwyhgubp, punhwunip pyny’ 2nipe 150
hngh:

Cwdwdnnnynwd ubpyujwgyb) £ mwppbp Gpypubipnd nmwpwdpwht qupgugdwuu ninnywd
W nnunpubiph Pptwtivwlwu weowlgnipjwu 2unphhy hpwlwuwgywsd dpwagpbiph thnpép,
hwdwjupubpnud  wnwyb| pwpbuywuwn  unghwjwlwu UL  winbuwlwu  wwjdwuubpp
hwunmwwdwuu  ninywd  dpwagpbpp W wprynwupubpp: Lwl'  npwbu  wunpwnwpé
Ungubtipnpnuiutiph  hhduwnpwdh 20-wdjwyht, hwdwdnnnynw ubpywjwgyty £ Jbpohu
Gpynt  wwutwdjwynd ungubpnpndubph  hpduwnpwdh  dwywjwd gnpdniubinieiniup
hwdwjupwhbu dpwagpbph hpwywuwgdwu ninpunud, huswbu bwl hhduwnpwdh ubpnpnwdp
ShU-tpph Ywjwgdwu gnpdnud:

Cwdwdnnnyp  Uwjuwadbnugtp L $huwtuwynpdty £ Swpwdpwihu  qupgugdwu
hhduwnpwdh, Gypndphnipjwt b GYGguphwih qupgqugdwu puyGpwygnipjwu Ynndhg:

. <uvugnrouusnie@3nkru LUUU3LLLENrh <E6S

ULSR Opwgph dhuwuuvwynpdwu opowtwlyubpnid  hwdwjupwiht  dwutwlygniejniup
nhnwpyynud £ npwbu Spwagph hwdwdphtwtuwynpdwt dwutwpwdhu, nph  hwdwp
uwhdwuyws .

— 4% ujwqugnyu ubpnpnd’ wnwyb) fungbijh nwup hwdwjupubph hwdwp.
— 7% ujwqugnyu ubpnpnw’ fungbih nwuh hwdwjupubiph hwdwnp.
— 10% ujwquwagnyu ubpnpnid ujwq fungbifh nwuh hwdwjuputiph hwdwp:
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UULSR2 Opwghpp eny| £ wwihu hpwlwuwgub] dhypndpwgpbp twlb dwpqytunpnuubpnud:
Ybpohuutiphu hwdwp wbwp £ Yuwwpyh wnuduqu 10% hwdwjupwihtu ubpnpnd:

Npwbu Ywunu, hwdwjuph ubpnpnuip Yuwwpynud £ npwdwihtu wnbGupny: Npno nbwpbpnid,
Gpp pun  wbunwlwu  Ywunuwlwpgbph  (ophuwy, EGYwnpwlywunyeywu  gdbiph,
guwqwuwuwnbpp YbGpwpbpw; bW wyu), jwd hhduwnpwdp hwdwdwjunyejudp’ Gwpnwpw-
whnwywu/nbuuhjwlwu  twfuwgddwt  woluwwnwuptubph  Ywwwpndp  hwdwjupp
wwuwnyhpnud £ Gppnpn Ynndht, wyw thwunwenetpny hwjwunywsd b nngwdhwn dwiuubipp
punniuynd  Gu npwbu  hwdwjuph  ubpnpdwu  Jdwutwpwdhu:  <wdwjuph  ubpnpdwu
hpduwywu wnpnipuGpu Gu wbnwlwu pjnwbwnwiht hwwnwgnudubpp, hwdwjuph pninp
wunwdubiphg hwuqwuwyywsd gnudwnubipp W ubipnpnwiubpp uhpwinniutiph Ynndhg:

Pnpdwplunypjwu  wnweoht  thnyhg hGwn  Yupynn Uwutwlwu hwdwdwjuwgnpnid
uwhdwuynw b hwdwjupwihu ubpnpnwdh wnweoht dwutwpwdhup, npp, npwbiu Juwund,
Ywqunw £ hwdwjupwjht wdpnne utipnpdwu 50%-p, b wju Ywpnn £ thnthnjuybp dhwju
hpduwnpwdh  Snpdwnhp  Yndhwnkp

npnadwdp: LY. 3 2015p. jwwnwnpywd hwdwjupwjhu

ub dubpu utinh, dju g
Cwdwjuph  Ubipnpdwt  Ywwnwpnuwip npnuiubnt pun wnpynininh, diu npw

hwunhuwunwd k dhypndpwgph
ohtwpwpwywu w2fuwnwupubiph
dayuwpyh  Vwhiwwwdwu.  npwup
ufuynid Gu wju pwuhg hGwn, Gpp
hwdwjuph  wdpnnowlwu  ubipnpnudp
thnjuwugynud £ <SR<-h pwulwjhu

Lwdwyuputip;
61.49 ;
55.3%

Pwnbipwputin

hwaoyhu: hml;l{;;ﬂ_mg;

CwyyGunint  vnwpjw  pupwgpnud 18 2%

dpwantiph hwdwjupttiph Ynndhg Y

hwdwjuputiph wuntuhg wuhwwn dwpnwtutg Uthwitn
uwbwnutip; wnbipub

uhynnpushul punpuntirh Undhg Fery

gl Gu npwdwlywu  ubipnpnuiubp’ 12.0% 28.30,

25.4%

wyblh pwu 1119 du npwd (Yud
232,298 UU'L nnjwn) punthwunip gnwwpny:

L. 3-nud b Unynuwy 10-nwd indjuubpt tu ubipluwjwgynwd 2015pR. pupwgpnid Yuwnwpywd
npwdwwu ubpnpnudutph yGpwpbpjw):

Unyniuwy 10. 2015p. juwmwpjwé hwdwjupubph npwdwywu ubpppnidubpu pun wnpynipubpp

Unpjnipp N*  ULbkpnpnup, npud Lbpnpnwp, nnjwn %
Cwidwjupubip 14 61,494,096 128,263 55.3%
Uuhww pwpbipwputip (K0RU) 4 28,296,680 59,075 25.4%
Jdwpnwuwug Uuwtinutin 1 13,394,895 28,328 12.0%
Pwpbpwpubp huwhwihg 1 8,006,962 16,632 7.2%

Cunwdkup 111,192,633 232,298 100%

* Uh dpwagnph hwdwp ubpnpnuip Ywpnn t hubp mwppbip wnpgnipubiphg:
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2015p. nbywnbdptph 31-p npniyejwdp ULS2 Opwaph ubippn hwdwjupwihtu ubpnpnwdubph
hwoyht wouwwmwuputiph nhdwg yéwnyt £ 16.4 dju npwd wd 34.2 hwqup UUL nnjwn:

Iv. cdEe3suruuut ruvusuvnr<p vsrLn yusurdna uchvusuvLeusr

<ULL-h  Jbpwlywqdwynpdwu hhdph  Jpw  Swpwdpwiht  qupgugdwt  hhduwnpwdp
duwynpdwu gnpdpupwghtu wowlgbnt bwywwnwyny, Cyguwpwlwu hwdwgnpdwygnipejwu
Cwpwywihu Yndywup gpwubjwyph b <ULL-h dhol 2014p. ognuwinnuh 4-hu Yupywd
N81026865 wwjdwuwgph hwdwdwju hwwnyuwgyb| £ npwdwounph' 287,850 2ybjgwpwlywu
$pwuy (dnuin 303,000 UU'L nnjwn) gnwdwpny: FHpwdwunphp twfuwwnbujwsd £ LSRL-hu
wuhpwdbpn wnwppbp hGupwihu JGpinwdniyeyniuubph W ungubipnpnudutiph hhduwnpwdh

Ywpnnnuejniuubph quipgugdwu dhongwnnwdubph, wn pynud’ bpohuhu Yuwnnigwdph
nwnuwuhpnyejwu W huunhwnnighnuw| qupgqugdw wjwuh dowldwu hwdwn:

Cwoytitnnt nmwpyw wywpwh npnigjudp npwdwounphph opowuwlubpnd hpwywuwgywd
pninp hGunwgnuinigniuutipu |hnyht wjwpungwd tu: dbepouwlwu hwoybnynie)niuutipp,
dowyywsé  gnpdhpwlwqgip U ninbgnygubipp  ubpyuwywgdt;  Gu hhduwnpwdh
w2fuwwnwwqgdhu b gnpdpuytipubiphtu, twl putwpyyb] dh 2wpp Ynp ubnwu dLwswihh
hwunhwnwubph pupwgpnd (nbu 'wwpwgpw$ 2.8):

2015p. npwdwyunphh dhongutiphg uwnwgyti £ 230,000 2yGigwpwlwu $pwuy (hwdwpdtip
dnuin 111.2 dhphnu npwdhu  npwdht), huly wwpblwu Swjuup Ywqdb £ 245,344
2ybjgwnpwywu $pwuly (hwdwpdtip 120.5 dju npwdhu):

V. cuvuanrouusnh@e3niht UhRUR9U3hTL U3SL WUNNR38LENh <6S

Cwybitnnt nwpyw pupwgpnd hunbuuhy pwuwygnie)niuubip tu pupwgb] Swpwdpwjhu
qupquguwu hhduwnpwdh b dh wpp dhowqquiht Ywnnygubiph dhol’ Jtpghuubphu
npwdwounphubiph bW Jwpluwjhu dhongutiph hwayht hhduwnpwdh dhongny wnwpwplnyp
opwagnpbp hpwlwuwgubiint ypwpbipjw): Ywutwynpwwbu.

WUL-h Uhowqquiht qupgqugiwtu gnpswljupnipnit (WWL URD). <L Ywnwywpnipjwu
Jupswunwpwdpwjhu pwpbthnfunidutiph Uwfuwdébnunieiniuutphu hhduwnpwdu
odwunwybint £ funonpwgywsd hwdwjupubipnd pwnuwnpjw| dpwapbiph  hpwlywuwgdwu
dhongny: Stnwlwu huptwlywnwywpdwu pwpbthnfundubph punhwunyp hwdwwpgnudu
hpwywuwgynud £ Swpwdpwjht  jwnwywpdwu L wpunwlwpg hpwyhbwlyubpp
uwfuwpwpnipjwu (SHYUPL) dwunwunp ubppn: SYUPL-p Yninnnpnh <SRL-hu wyhwnwlwu
pwnwpwwunipjwuu wnusynn hwpgbipnwd b Yhpwlwuwguh yGpwhuynnnipeiniu dpwagntiph
punpnigjwu b gbipwlwynipiniuutiph npnadwt pupwgpnud: Curjwjujwd huuinphunnighnuwy
dwunwwny W nbunipuubpny’ hhduwnpwdp Yjhwunhuwuw << Ywnwywpniejwt/SYUNL-h
hphduwlywu hpwywuwgdwu Jdbjuwuhqip’ Ywnwydwpbint $huwtuwywu  Jdhongubpu nt
wbfuuhjwlywu  wowygniejniup,  npnup  wubhpwdbon  Bu Jupswinwpwdpwhu
pwpbthnfunudubpt ppwywuwgubint b Gpyph  Gpwpwdwdybnn  qupqugdwu
uywuwnwlyubipht hwuubiint hwdwp:

L Ywnwywpnipjwu Jwpswnwnpwdpwihtu pupbhnfuniubphtu uywwwyn UWUL-h URS-U'
G2G suwswihny® 8.6 Jju UUL nnwp npwdwunph £ hwnjwgyt) UUL-h b £<-h dhole

? G2G (Government-to-Government)- UUL-h junwwpnipnilp Zwjuuinwih junwywpnipyuinp
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2013p. ubiwywbdpbph  28-phu Yupywd # AAG-111-G-13-001  Lwdwgnpdwlgnipjwu
hwdwdwjuwgph ubppn: Wn dhongubpp UUL URS-h Sknwlwu huptwluwnwywpdw
pwpbthnfunwiuph (SPP) Opwagph dhongny Yninndbu 14 whinnwipu  Yjwumnbpubpnud
dhohwdwjupwihu  dpwagpbiph  hpwywuwgdwup' hhduwnpwdh Ynndhg hpwywuwgynn
ULSR Opwgph ubppn: Opwagph punhwunip wpdtipp Yuaqdnwd £ 9.39 dju UWU'L nnjwn, nphg
8.6 Jju nnuwpp UUL URS-h npwdwpunphtu Lk, huy 786 hwqwupp ubpnpybine L
hwdwjuputiph Ynnuhg:

2015p. ognuwnnuht Opwghpp deluwpyb £, b hwodbunne mwpnd uunwpdb) Gu hGunbyw
woluwwmwupubipp.  twliwwbujwd ybg wouwwnwlyghg dbyp dpgnypny punpdbp L
punniuyb] £ woluwwmwuph (Juwgwdubiph puwpnigniup Yywywuw 2016p. ulgphu), W
Yupyt) b wwjdwuwghp 3.65 dju npwd (7,567 UUL nnjwn) gndwpny’ 5 hwdwlwpghs W
ghwubbjwlwiht wy| uwppwynpnud gubint bywwnwyny:

2015p. UUL URS-h npwdwounphhg uwnwgyb| £ 10.62 dju npwd (hwdwpdtip 22 hwqup
UUUL nnwphtu), huy nmwpblywu dwiuup Ywqdb) £ 3.23 dju npwd (hwdwpdbp 6,691 UUL
nnjwphu):

o Wuhwlywtu qupqugdwt pwuyp (U2F) 2015p. ubiywbdptiph 22-hu hwuwnwwnb) £
wprynitipbiiph - Yypw  hpdbdws  thnpuwippdnipyuwts  (U<P) Jupyp “twpngubph  ubjudhy
wuywmwugnipjwu pwpbjwydwu Opwgph hwdwp' wnbunubph nhuyh ujwgbgdwu wggqwjhu
nwqiwywpnipjwt  hpwjwiwgdwit  wowlygbint  twywwwyny: Wu Opwgph ubppn
twluwwnbujwd hhduwlwu ninpuiubpu nL wpryniupubpu Gu.

— nwpngubiph otupbiph pwpdpwgywd ubjudww)niuniyeniup,

— ubjudhy wnbGwunubpht  Wwwpwunjwdnigjwu b wpbwgqwupdwu  wdpwwunywsd
Ywpnnnieniuubpn,

— ubjudhy wnbtwh npuyp Ywnwlwpdwu n vjwgbgdwuu nipnuéd  pwpbwyywsd
odwunwynn pwnwpwywunipntuutpp bW hwdwywnpgbpp L

— ubjudphy wudunwugnigjwu ubpnpndwiht dpwgph hpwgnpddwtu nt hpwwuwgdwu
gnpdnid hgnpwgywd wqquwjht wpnnnyentuubipp:

Jwpywipht  hwdwdwjuwghpp unnpuagpytp £ 2015p. hnlyunbdptph 19-hu: Opwghpu

hpwgnpénn dwpdhup << nwpwdpwiht junwywpdwt b wpnwywpg hpwyhbwlubpp

Uwfuwpwpnginut k, huy ppwlwuwgunn gnpdwlwnieiniup’ <wjwunwup nwpwdpwhu

qunqwgdwu hhduwnpwdp: Opwanph punhwunip wpdbipp Yuqdnw £ 107 dju UUL nnpwp,

nphg 88.5 dhjhnup Yhwuinlwgyh URP-h Ynndhg:

h uwwuwn wju Opwagph hpwlywuwgdwu, 2015p. untdptiph 19-hg 20-p Gpuwunwd
Ywqdwybpwdby £ Ynndunpnohs  ubGdhuwp, nphtu Jdwutwygh Gu wyGh pwu 50
ubpyujwgnighy (hudtubpubp, Swpuwpwwbinubp, wwuwdnpnnubp b wwowunnuywubn)'
{SR<4ng, <L pwnwpwohunipjwl  Uwfuwpwnnieiniuhg, hudbubipwhtu  uwfuwgddwu
puytipnigyniutbphg W wyju: Luuwplwsd phdwubpp bpwnt) i wugwsd tpypwownpdbnhg
pwnywd nwubipp, huswytu wdpnne wyluwphnd, wjuwbu k£ <wjwuwnwunid, nwpngubph
wwwnrwsd twjuwgddwu b ndtinugdwu dhongny Gpypwowpdh nhuyph udwqgbigndp W
Uwluwgédwu unwunwpwubiph, 2htwpwpwywu unpdbiph, 2huwpwpniejwu ypwywmhlwih
U bwhuwgddwu ni 2htwpwpnipjwu Yyepwhuydwu pwpbjwynwip:

o Cybigwpwlywu  dhowqgwihu  hwdwgnpdwygnipjw  gpwubyjwyp  (SDC)
Uwluwwnbund £ dnuin 2.9 dju 2ybjgupwlywu dpwuly npwdwrunph hwwnlywgub) Ujntuhph b
Jdwyng aAnph dwpqgbph fungnpugwd 7 hwdwjupubipnid dhohwdwjupwjpu  dpwagptiph
hpwywuwgubint uywwwyny: Hpwdwounphp Ywnwywnybiine £ <P-h Ynndhg:
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o Gypnwywlwu huybunhghnu pwuyp (EIB) unyuwbiu uwjuwwnbund £ hp' <wjwuwnwup
hwupwyppwywtu  nwpngubiph  ubGudwlwjniunigjwt  wpnhwlwuwgdwu  dpwaghpu
hpwywuwgub] Swpwdpwiht qupgugdwu hpduwnpwdh dhongny: Pwuwygnipniuubipu
pupwgph dbe Gu:

> <P-h Ynndhg wowlygynn Lu dph Spwghp’ Sbnwlwu wnuwnbunyejniuubph L
Gupwywnnigywdpubiph qupqugdwu (SSER) Opwghpp' 66 dju UUL nnwp wpdbpny,
unyuwbu vwpuwwbuynd £ hpwlywiwgub] Swpwdpwiht  qupgqugdwu  hphduwnpwdp
dhongny: Opwghpp 2015R. ntywtdptph 22-hu hwuwmwuinyb| £ <P-h wuoptiuutiph funphpnh
ynndhg: Uu Opwgph puwwwhwywiuwlwu b unghwjwlwu Gpwofuhpubiph wwwhnydwu
opowtwlyubipnd  <SRL-h wojuwwnwyhgubpu weowlyglp U Puwwwhwwiwywu L
unghwwlywu Ywnwjwpdwu 2ppwtwyph U Swpwptwlybgiwt pwnwpwwuniejwu
onpowlwyh dowydwup, npnug hwbpbu b wugtptu wwppbpwyubpp hpwwwpwyyb Gu
{SR<4-h Ywypnud: dwyng Anp,  Ynuwgp, Untbhp, Upwpww, Lnnh dwpgbph jnp
hwdwjupubipnud, npnup pungpyqwsé Gu SSGR Opwgpnud, wuglwgyb) Gu hwupwihu
putwpynwutp PFuwwwhwywuwlywu, unghwjwlwu L Jywynypwht dwnwugniejwu
nwqiwjwpwywt quwhwwndwu thwunweneh b dbpp upqwd ptwywhwywuwlywu W
unghwjwywu Gpwotuhputiph wwwhnydwu opowuwlubph  JGpwpbpjw: Luuwpynudubiph
uwywwnwyp upJwd thwunmwenpetph [pwdwynwu Ep, puswybiu bwl hwupwhu hpwgblydwu
pwp&pwgnudp:

VI. TNrourr 9ruvsL3uubh yunudurnky

ULS2 Opwgph dGluwpyny wwjdwuwynpwsd wfuwwnwupubph Swywih wdbjugdwu
wwwbwnny, hwoytnnt tnwpnwd hhduwnpwdh w2luwwmwlwqgdu purywjuyb £: Upgnipwhu
Ywpgny unp dwutwgbwnubp Gu punniudby’ Bpbp fupwudwu Jwutwgbwn, dh bwjuwhwsyynn,
Gpynt thnpdwptunn hudtubp, btpynt JbGpwhuynn hudbubp, qunudubiph dwutwgbun,
unghwwlwu dwutwgbw, wnuoptuh oquwlwu: UGY thnpdwpuunn hudGubp wquuwnyt) £ hp
nhdnuwih hwdwéawu:

2015p. hniuhu wdupt wug £ Ywgyb] wouwwnmwywqih dwutwghunwlywu npuwlwynpdwu
quwhwuwnd, nph wpryntuputiph hhdwt Yypw pninp wouwwnwyhgutiph htivn Yupyb Gu unp
wluwwnwupwihu ywjdwuwgpbp' dhusl 2016e. hntuhuh 30-p dwdybunny:

2015p. “UOU-Untnhwin” puybpniegniup  wuglwgnpb) £ Gpyne dpuwtuwywtu  wninhun.
wnwohuu hpwlywuwgyt] £ thGwnpup-dwpn  wdhuuGphu b JGpwpbpnud Ep 2014p.
Phuwtuwlywu hwoybinynipniuutiphu (hhduwnpwdh' npwbu Yugdwybpwyniyejwu, b <ULL-
3 Opwgaph), huy Gpypnpn wninhwnp hpwywuwgyt) £ ognuwnnu-ubwwnbdptp wdhuubppt'
<ULL-3  Opwgph  2015p. hnudwp-hnyghu  dwdwuwlwhwndwsh  $huwtuwlywu
hwoytGunynipniuutiph ybipwpbpjw): 6Gpynt wninhnubiph Ggpwlwgnieniuutipnid £ upqwd L,
np  dhtwuuwywu hwpybinynigniuuipp  pninp - bwwu - wnnwdubpnd - Godwphn G
ubpyuwjwgund <SR<-h $huwtuwlwu Ypdwyp b npwdwywu hnupbpp' dhowqggquwihu
utnwunwpuubiph hwdwdaw)u:

Swpyw pupwgpnd <SR<L-h gpwubujwyh hwdwp dpgnipwiht Gnwuwyny qudb) Gu unp
hwdwlwnghsubip, nwhsubp, UPS-ubip W gpwubtjwlwiht wy| uwppwynpnidutip: Sunwdubipp
Ywwwpyb| Gu ULSR Opwaph, UWUL URS L CYGigwpwlwu npwdwounphubph dhongubiph
hwaoyhu:
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Cwybtitnnt nwpjw pupwgpnd gpwubujwlwiht uwppwynpndubpp b wywnndbpbuwubpp
w2luwwnb| Gu wufuwthwu: Un pupwgpnid wywnndbptuwubiph Jugpp Ywqub) £ 201 895 yd,

huy ywnbihph dwfuup' 29,085 [hunp:

ViI. $bhLULUULHUL SNPONRLENRGE3UL SNRSULPTLENE

Cwyybtitnnt wwpnwd, h [pnwdu gnpénn pwulwihu  hwohdubiph, unp ulbuynn Opwgpbph
hwdwp << MbEnwlwu quudwwbnwpwunwd pwgyb) Gu dh owpp hwohyubp, win pynid’

— UULS2 Opwgph hwdwp 2 hwohy (Juplwht b hwdwdhuwbuwynpdwu dhongubtinh
hwdwp),

— Uupwlwu qupgugdwt pwuyh “twypngubiph ubudhy wudunwugnipjuwt pwpbuwydwu
Opwaph hwdwp 2 hwohy (Juplwiht b hwdwhuwuuwynpdwu dhongubinh),

— UUL URS npwdwyunphh hwdwp 1 hwohy (UWWU nnjwpny):

UULS2 Opwagph hwwnny hwohyp |pwgyt) £ dby wugqwd' 600 hwqup UUL nnwp Yuqdnn

uyqpuwywu Ywufuwdbwnpny: “Ywnwywpnipjwtu hwdwbhuwuuwynpdwu gdny unwgybiy L

whwpnobng twfuwwnbuywd 255.1 dju npwdh (hwdwpdtp' 531.5 hwq. UUL nnwnphtu)

hwwnwgnudp:

Cwjwunnwuh Lwupwybwnnpuwiu b Uuhwlwu qupqwugdwu pwuyh  dholt Yupywd

qupywihu hwdwdwjuwghpp nidh dbe £ dwnbp 2015p. nbGYywbGdpGppu, L HYUUP Opwgph

hwwnty hwoyht  unwgyb £ uygqpuwywu Ywuuwydbwp' Jupyh gndwpph 25% swihny

(21.9 Jju UWU'L nnjwn):

{SR4h twhiwwwunpwundwt  SYGigupwlwu  npwdwunphh - dpwghpp  2015p.

nGlywbtidptph 31-hu wwpungt| §: Swpbybpoh npniygjwdp dwiuuyty £ 281.74 hwqwnp CHF:

“pwdwounphh  YbGpoht  dwutwpwdhup  Yuwmwgyh 2016p. Shuwluwlywu  wninhunnu

wuglwgubinig htwn:

Cwyybtitnnt  dwdwuwwypowund 18  dpwapbiph  hwdwp  uwnwgdt; Gu  npwdwywu

ubpnpnuiubp’ wyblh pwu 111.19 diu npwd (onpe 232.3 hwqup UUL nnjwn) punhwuneg

gntdwpny:

Un 2015p. ntywbtdptiph 31-p ULSR2 Opwagph o2powuwlyubtipnud Yupyb| £ 9 shuwpwpwywu

wwydwuwghp 111 dipn npwd (ud 2nipe 2.31 djiu UU'L nnjwpn) punhwunip wpdbpny:

Swpbywu Swfuubpu pun Opwgph pwnwnphsubiph, Ywwbgnphwubph W wnpnipubipp
ubpyuwjwgywd tu Unynuwy 11-nud:

Unynwwl 11. ULSR Opwgph dwluubp pun wnpynipubph 01.01.2015 - 31.12.2015

Qnidwpp, UWUL Qnudwpp,

Yuwunb P uw
wwnbgnphw wnwnphs nRyni qnpup npwd
Chuwpfuw- Gupwlywnnigwdpubiph | Ywnwywpnipniu 105,703 50,775,469

wmwupubip Jbpwywugund

J42UpP 362,430 174,092,529
Cwdwjuputip 34,195 16,424,488
Cunwibup’ wyluwwnwiptbp 502,328 241,292,486
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Qnudwpp, UWU'L Qnudwpp,
Uwinbkgnphw Pwnunphy Unpynip qnpup npwd
Uwpwupubin £SR24-h ghwubtywyh | Ywnwlwpnip)niu 2,473 1,192,981
hwdwp
J42upr 6,502 3,137,259
LCunwdbkup' wypwupubip 8,975 4,330,240
Funphpnw- Gupwlwnnigwdpubiph | Ywnwywpnipniu 58,503 27,944,683
njwlwu ybpwywugund
Swnuwynip-ubip
J2upr 151,563 72,395,288
Cunwdbup' Spwgpbph junphpnuunjwlw swnwynipyniutbkp 210,066 100,339,971
Cupwghy {824+ gpuubyywy | Ywnwywpnieiniu 293,961 140,566,729
Swfuubip
42upr 293,961 140,566,767
Lwdwjupubip 166 79,493
Uwnuunpubp 41 19,313
Lunwdkup' pupwghy Swluubp 588,129 281,232,301
LLAUBLE ULS2 Opugpny 1,309,497 627,194,998

<ULL Il Opwghp. <wpdbinne nwpnd wdwpungbp B ULS2-hu uwfunpnnn <ULL I
Opwghpp, W dwpwnnp 31-h npnipjwdp hwadbGunynipniu £ uGpuwjwgyt) lunphpnhu W <P-hu
CULL 1-h gnpdnwutinuyegjwu YGpwpbpjwi: Opwghpp hwydbp £ 2015p. dwpuinp 31-hu,
uwlwju 4 wdhu bu dwdwuwy £ hwinluwgywsd yéwpnudubpu wywpunhu hwugubine hwdwn:

Swpyw pupwgpnd <ULL-h 3-pn Opwgph hwdwdhuwuuwynpdwu gény unwgyb k
whwnpnotind bwjuwwnbudwsd 4.1 dju npwdh (8.6 hwqg. UUL nnwn) hwinjwgnwip: 2015p.
pupwgpnid <ULL-3 Opwagpny Sdwfuubpp Ywqubp Gu wgbh pwu 434.14 dju npwd
(hwdwpdtip' 913,095 UUL nnjwnpu):

Cwyybint  wnwpnd - Swpwdpwihu  qupgqugdwu  hpduwnpwdp' ULS2 L <ULZLAI
Opwaptipny wwuwynpywsd 2.18 dju UUL nnwph nhdwg hpwlwuwgpt £ 2.28 UUL
nnuph w2fuwwnwuputip, nmwpblwu ywup Yuwmwpny 101.9 ninynuny:

<UL<L-h gnpdwnhp wnuonptu U2nwin Yhpwynujwu
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<SR

2015p. nwnpbYwu hwoybwynipjwu

Cwybws 1

Unynwuwly. ULSR Opwqghp. 2015p. unwgywd dhypndpwgpbtph hwynbpp

Snhwugdwt Ppwlwuwgdwu
Unn Opwgph wujwuntd wiuwphy thnup
TAN-O1 Ujwaywq g. nwpngh ytipwlwnnignid 15-Apr-15 thnpd 2-pn. thny
Nwywu hwdwjupnud dwulwwwpwnbgh ypwlwnnignid, stinnigdwu
TAN-02 hwdwlwingh Yunnignud 25-Aug-15 thnpé 2-pn thny
TAN-03 Ohwuwywuh dwuwwwpunbtigh yEpwlwnnignud 24-Aug-15 thnpé 2-pn thny
TAN-04 Pwpwhh dwulwwwpwnbgh yepwunpngnid 15-Dec-15 thnpd 2-pn. thny
Uwwpwuh dwuuuwpunbtgh mbnulwjnud nwpngh
TAN-05 Jbpuwlwnnigdnn dwutiwybupnud 15-Dec-15 thnpd 2-pn thny
TAN-06 Upwnwpwy p. "Upuhy" dwulwuwwpunbgh yEpwlywnnignu 7-Dec-15 thnpd 2-pn thny
) Upowinyu gyninh Yhuwwnnyg dwuwwwnuintigh otiuph e
TAR-01 ShUwpuwpnipiwl wiwp 15-Apr-15 | 2hUwfuwwnwupubp
TAT-01 Unpwsybuh hwdwjuph wdpnywwnnphwih hhduwunpngnid 15-Apr-15 | ohuwpfuwwnwupubp
TAT-02 Stinwquwn hwdwjupnud dawynypeh wwu YyEpwlwnnignud 15-Apr-15 thnpé 2-pn thny
TAT-03 Upunwowwn hwdwjupnud dwuwwwpwnbgh yepwlwnnignid 14-Apr-15 thnpd 2-pn thny
TGQ-01 Owlpwnh dwuwwwpwnbgh skuph ybpwlwnnignid 15-Apr-15 | ohuwofuwwnwupubp
16Q-02 t,jflﬁﬁr[:l:wdwjph ytuwnpnuh Yhuwlwnnyg skuph shuwnpwpniejwi 22-Sep-15 thnné 2-pny thiy
Gtinwdwywu hwdwjupnu dwuwuwwpunbigh d&Y dwutuwbuph
TGQ-03 Jbnuwlwnnignud 8-Oct-15 thnpé 2-pn thny
TGQ-04 Uliwu hwdwjupnid "Rwpenup” dwulwwwpunbgh ybpwywnnignid 8-Oct-15 thnpé 2-pn thny
Tdwotu hwdwjuph dwulwwwpwnbgh dbl dwutwsbuph
TGQ-05 Jbpuwlwnnignud 8-Oct-15 thnpé 2-pn thny
TGQ-06 Bwdpwpwyh p3 dwulwwwpwnbgh ybpwywnnignid 8-Oct-15 thnpé 2-pn thny
TGQ-07 Ownyuwatiuh dhouwlywng nunpngh ytipwlwnnignul 9-Oct-15 thnpd 2-pn thny
TGQ-08 SGuwywnh .5 dwluwwwpwbgh Yyepwlwnnignid 16-Nov-15 thnpa 2-pny thny
TGQ-09 Ywpnwanph dwulwuwwnuntigh Yunnignuwl 17-Dec-15 thnpd 2-pn thny
TKQ-02 Lwnuph pnidwdpnywwnphwih Yunnignwd 23-Nov-15 thnpé 2-pn thny
TKQ-03 Uwpdwphyh pwatuhs gwugh ybpwlwnnignid 23-Nov-15 thnpd 2-pn thny
TKQ-04 2nywtup tudbint oph O4L-h Yunnignwd 23-Nov-15 thnpé 2-pn thny
TKQ-05 2uwnh fudbnt oph OYUR-Ywnnignud, oppunniuhsh yipwywnnignid 24-Nov-15 thnpd 2-pn. thny
i Gtinwnhph dwulwwwnpuntigh dbYy dwutuwobiuph yepwlwnnignud, N i
TKQ-06 otinnigdwt hwdwywpgh Ywnnignid 24-Nov-15 thnnd 2-nn, thny
TKQ-07 Quintiugwywuh 3 dwulwwwpwnbgh ybpwywnnignid 25-Nov-15 thnpd 2-pn thny
TLR-O1 Ujwybpnnt pdppwdwnunp nwpngh yepwlwnnignid 7-Sep-15 thnpd 2-pn. thny
TLR-02 Unpwobuh hwdwjuph Yunpnup Yybpwlwnnignid 23-Nov-15 thnpd 2-pn thny
TLR-03 Fnywgupwy hwdwjupnid dwulwwwpunbgh Yunnignid 25-Nov-15 thnpd 2-pn. thny
TLR-04 Ltpdnuwnnyn hwdwjuph dwuwwwpwnbgh ybpwlwnnignid 26-Nov-15 thnpd 2-pn thny
TSH-01 Ydwpnwpwph nwpngh Yunnigntd 15-Apr-15 | ohUwfuwwnwupubip
TSH-02 Ynwuwph nupngh otiuph Ywnnignid 15-Apr-15 thnpd 2-pn thny
Lwjywanph nupngh hwwnwlubph thnfuwphunwd, yipwunpngnd,
TSH-03 obinnigiwt hwdwlwpgh Ywnnignud 13-0ct15 thnnd 2-nn, thny
TSH-04 Lwnhth nwpngh dwpqunwhihéh Yunnignid 13-Oct-15 thnpd 2-pn thny
TSH-05 Wgqwpuwgh dwuuwwpwnbgh yepwlwnnignid 13-Oct-15 thnpa 2-pny thny
TSH-06 Qugntnh fudbint 9ph unp opwnwph Yunnignid 13-Oct-15 thnpd 2-pn thny




Spwugdwu Ppwlwuwgdwu
Unn Opwgph wujwunid wiuwphy thyp
TSH-07 Nuybhwuyh dJwuwwwpuntigh hhduwunpngnid 13-Oct-15 thnpd 2-pn. thny
TSH-08 Upuhy hwdwjupnud dwuwwwpuntigh yEpwlwnnignud 13-Oct-15 thnpé 2-pn thny
TSH-09 Uywunwnwu hwdwjupnid dwuwwwpwnbgh ybpwlwnnignid 13-Oct-15 thnpé 2-pn thny
TSH-10 LEnuwybpunh fudbint oph wpnwpht hwdwywnpgh ypwlwnnignid 13-Oct-15 thnpd 2-pn thny
TSQ-01 Snphup Ubipn luwuqurywuh nnw-pwuqupwuh yEpwlwnnignud 15-Apr-15 | 2huwofuwwnwupubp
TTV-01 Uqwwnwdnun dwuuwwpunbigh ytpwlwnnignid 13-Apr-15 | shuwpfuwwnwuputip
TTV-02 Ptpnh dwulwwwpwbgh 3-pn dwutiwgbuph ybpwywnnignid 15-Apr-15 | 2huwofuwwnwupubp
TTV-03 dbphtu Ywpdhp Unpjnip hwdwjuph unp hwdwjupwihu YEunpnup 24-Aug-15 | ohtwnfuwinuitpttin
Ywnnignw
TTV-04 Nuybwwnp fudbnt 9pp unp opwnwph Ywnnignid 28-Sep-15 thnpé 2-pn thny
TTV-05 Luwynip hwdwjupnud dwulwwwnpuintigh Yunnignid 29-Sep-15 thnpd 2-pn thny
Pwgpwwunwbit hwdwjupnud .1 npngh dwpqunwhihéh
TTV-06 Jbpuwlwnnignud 29-Sep-15 thnpé 2-pn thny
TTV-07 Updywpbipn hwdwjuph dwuljwwwpwnbgh Ywnnignid 1-Oct-15 thnpé 2-pn thny
TTV-08 Uhpwug hwdwjupnw nwpngh YyEpwlwnnignid 1-Oct-15 thnpd 2-pn thny
TVZ-01 Runhpwi hwdwjuph dwulwwwpwnbgh nidbinugnud, 15-Apr-15 | ohtwpfuwinwitpltin

Ybpwlwnnignid
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