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Lkphuywanud | Zuwywmnmbh Swpobpughb Supguginh 2hlimgponth gilpofupnueolin

“upbhp

Ublip wmpghwnh bhp bbpuwpll] Zuyjwwnwbh Swpobpughb Swpqugduel Zuibwngpudh
(“2582" ud “Ihfbogpod™)  Phbwbowlpeb hwsdbumpmbbbpp, spobp Gbpusnad b
2016p. nklpnklpkph 31-h gpupuadp Ppbwbowlwl Jhdwlh dwupl besjbumpndp,
boyh  wiluwphl  wiwpajwd  wwpfo hodoguphal Phlwboweleb  wpgmbph,
ugnupmd thnhnjumpmiibph, b gpuwdwlwb  Jdhenghkph  hnupbkph  Jwuhh
hwabndmpmbbbpp,  plogbs Lwh  Phliwbuwlpel oplbnnpmbbkphh Yhg
bulinpugpnipnibbbpn, bbpwopy hwpuuyuwhwlobh  hwoydwodwh  bywbologh
purupuwlwim ppuh withnhp:

Ubp Ywpbhpon, Yhg Ppbwbombmb hwydbmlmpmbbkpp ponp bwlwh wonufbpmg
ohwphwn B bbpluywghmal 2522-h $hluobowelub Jhlulp 2016 plulwbh ghlnkipkph
31-h gpoippundp,  pbyygbe bwh wny wfoopdhlt wfwpaodnn mwpduw $hlaebumw ol
wpgmibpp b gpudwlwh  Jdhenghkph  bnupbppt hwdwdugh Bhlaobuwlob
Zwafbun]nipniliikph Thewgquyhl Uwabgupobbph ($200-bkp):

‘rupbjph hinlp

Uklp wninhnk whgljugpk) bbp Zopjwuywhbkph Uhewqquyhlb Twslinupqul (20 bhppn
gnpbnr Umnhwuh b bpwsioudnplub Uheugquypli Unwbgupaobibph ophpgh (GO0URK)
fnmquhg  hpwuyupulygud Umnhwh  dhpwgquyhb  wwwbgupnbbphl  (WUU-Ukp)
hunfwuguuuuuts Uy winwbpupnbbphg plonn Jbp wyuomaooobasgmgpgmbp (pognighs
Ljwpugpiud  t wp bhwplbwdmppob  «Logfeaph gueerafeoioudmpmbp
Phlbuwleerl hupdbngdnipmobbbph woubfh e gl popenere o

Uklp wilwh bkhp 2522-hg huwiwdwb Zwpwwwhbbph  Ephljugh  dhpugqquyhl
unwibgupnbkph  ophpgh Yoghg bpugwpaled Gpodbupnbog hosdogeb)h Gehugh
jwhniwgppf  (2EUUR pubnbwghpp) b wywhupmbly Bbp bphlugh wy wuhwhbslibpp
hunfwdugh ZUEUN Gubnblbph: Zundngdubd Ghp, np dknp bhp phply punfuljwleswg m
hodwyunwupenb  wmgpanpuljol  wougnggbbp”  dbp jopbhph  wpnohopeim
hombmp:

Elofupm pyob wpones ot dop b $hinmbuobub oy bejmpnodbph hadop

Z58-h gbjwdupmpnbp guoswefoobuen b BETU-Ubph hudwdugh Phhwbuwelpomb
hupjbndmpmbbbph wuwnpoewdwb b ddwphn bhpjuwgqlub, b wibghoh bkpphh
hulppmmppub hudwp, oph pun nhljudwpmpypob, wihpodbnn b ooppujnpub ud
upuwh hlinlubipm] buljwh jubqupympmudibkphg qbpd Shbawbmwjub hoafbn]mpnbbkph
wjuinpumnnulh wapmhm] ko hunfup:
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Dhlnubuwmljub by o pymbbibpp wunnpmwnk nljudwpnipmin
gunuupmbmnm £ Zofbogpunth whphghonn gopbbipm. jupnymppuob ghwhoumdob
hufwp  whhpudbonmppub ghypoul poguhopnbm] whpbphoamppobp Jbpuopbpnn
hwpghpp, plyghu ok hwpjuowhwlpol hoepusdel wbhphphwnnpguob bhdnbpp
Jhpwokne  hundwp,  bpb ghljujwpmppibp sebh Zpdbwngpuadp  pmbwpbpoe o
2hfbmgpundp  gopbmbbmpoiip gupupbgbbo dowgpaogpgmb,  Juad smbh wyrpubu
sijupybya nphk hponbumbmb wypiunpobp:

Unnhunnph s sobunnpoip Shbwlumlwh hugdbudmpm bibph wnshnh
TTT

Ubp byuwnwbbh k£ Abknp phph] nogunfpin huojuwunpwgnud  we wh, np Shimbomlpmb
hwsfbnmpmbbbpp popop bwljwb wenalubpnd qbps b bwljwl jebgupmeprodibphg,
whljwh gpubyg hopgapomppob jod soogh hbnbubpny] wowpwginb hobgquniobphg, b
ubplmpughty dbp hupbhpp bbpunnn wmgpanph bqpolugnpmdb:

(gwipen huwunpuwgnuip pupdp dwlguprpath hujwanhmgnd £ pugg wl sh
bpwplomynpowd, np WOU-bkphh  hodwouonmoojouab ppoljoboglod wmgoop dhon
Yhmpubmpbph bwlwh pbypopmpoalp, Spp wgb weljm & Mequpmpnulbbpp jupng B
wmmugwingg uppmph jud puppupmppol wpymbpnul, b oodopdnod B buolob,  Epp
pubpuinnpbl fupng £ whblopb, ap gpubp, weabdhl el dhuuhl Qkpgpod, ugnkh
Phiwbvwluwl  hwpfbndmpmibbph ogpuwgnpbnqibph wyn Bhhwbhuwlwh
hwp b mpymbibph hpdwb Jpo juwolnn aihnbumijob npononoadbbph Jpos:

UUU-bbph hunfwdwgh hpohwbwgpoé wmghnh nne phpogpeuad dbbp Yhpuond g
Uwubmghnwlwh qunnnmpph b oywhewboo deebeghuwljob oolodudonpmb:
b pmadh
*  hunlnpagnd b ghwhuwnnd Bop ewpnupemppub jud ofowgh hlnbulpng
hbwbuwlpwh  hwplbwfmpbbbph bwiwh  jpbpwppaphab chulbpp,
bwpowgbnul b hpwlwbwghnud  bbp waghunpuljwl  phpuguiupgbp  wy
phuljiphh wpiwqubpbm bopuwwlm), b dep bBlip phpod woghanpolwh
wugnyghbp, npnbp puduwpop b ofooguaweejewh bup b hobghoobmed Jep
Yupbhph  hunfwp:  Mwppuopumppub bbnbobpn]  wewpogob bwlwh
ubpupmplnb shopnbwpbpdul ehuljl wbjh popdp B pub ojough hbnbhobpm)
bulpub pbqupoploeh shopebwpbpioh chulp,  pwbh np owpgujonpadp
fwpnn  t bbpwek  hwbguadnp  hudwdagbnggodh, qEnbwpopmpyml,
Upmnudlwdnp pugpngnulbbp, upewy beplpoyogmdbbp und bepphl huljngnppub
hunfwljmpgh swpuswhnd,
= Aknp blp pipnud  wnigpwnhh  Jbpmpbpng  Gkpphh  hulnnmppob  dwapl
wunnljbpugmd wfpuy hwbguuiwbpbbphl huwgunwujuwh waghaopoljoh
phpwgmbpupgbp bwhugdbm, b ny pk Zpbagpudh Ukpphl huljngmppoeh
wpnthubnnuppub Jspupbppug upshp wpaowhupnbn hadap,
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e ghwhwinnul kbip hupjuywholoh bhopjomiob jhpomjod pagupaljobnggul
whnhh  hlkp, plsmbu  bwh  ghjwjwpmppot Yogdhg oo
hwsjuupuhwljul hwpjumlol  ghbwhuweoafibph b Yhg  poguhupnmdbbph
Jabpudinnupynulip,

s bEqpubwmbgnud  Blup ghjwjwpmppub Yagdhg  huplooguwhwlwh  hopumbob
whpbghunanuppul hhdmbph Yhpaedul nbnhb (hibgo Jbpupbpog, b hpofin]bnd
dbnp phpjwd wmnhunpulpwh wepwgnyghbph dpw  gbwhwanud Bbp wpmnp
wnljw £ bwlpwh wmimprympmb ghgplph jud ppanhéwlubph Jkpupbpwg, apobp
jupnn Eb bpwbwlhugh fwolpps hwpmgl 2hdbuogpodh whplighue gnpblpm
upnpmppub  pu: Bpk Jkbp bEqpuwhwbgoud Bhp, op woljw | bwlwh
whnprpmpmd, wuu Whiqulhg yuhwbsdnd £ umnghonph hopdbudmpgodmd
npwnpoipnc hpudhpk) bhwrmwb hoabngmpymbbbph hafwsuawafoob
puguhwpanulibphb, jod, bpbk wnuhuh poguhupamdibpp podwpop skb,
dlnpnful) Jkp Ywpdhpp: Uhp bgpuhwignufibpp hhdinjwd &b dpbsh Jbp
bwpfbumfmppull wduaphdp dkep phpdwb woghnnpolob wywgnggbbph Jpo:
Uwlugl,  wywgu ghuypkpp Jud  ppodpdmybbpp Yupng Bb wehygly
Zfhugpunlhb nupupkghl) whplghuwanppub hhdndph Yhpoenodp:

Whujwpmppubp, b ppju wy hwpghph, wbgbiughnonl bp wanhuh wowgwngpubph
yubwnpjwd  sppwbwlh b dunljbwbbph,  hbygbe  bwb  wngheh  phpogpood
hwpnbupbpjws  bpwbwlmh bopgiph, Ukpwopuy  kpphl hulngmuppobp kpopkpon
bowhmbpmh phpmppiibph dwal:
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Swywuumubh mwmuopughl qupnqugdwl hhdGugpnud
2016p. nbilpumbdpbph 31-p0 wijwpuyng uwpgw hwdwp

1.  CGnhwlnp mbntympmGGtp
1.1 {pdGunpuip L gnponiGinipynGp

{wjwunwbGh  SwpwopwjhG  Qupquguwl <hdGwnpuip  (KSQK)  Jwjwuwnwbh
Unghwjwlw6 ‘bhpnpnuiGtph {<pdGunpudh (ULL) hpuwdwhwenpnu t 2015p.-hg uljuws:
<S9<-G 04.08.2015p.-hg qnponiGtnmpnilp pwupniGuymd £ Gnp JulnGunpmpyjul hhdwG
Jpw' wpniGulybtinyg ULL-h pGwlulnG gnponm Gtnipjniln:

{UUL-G untindyy £ 11.04.2000p. dhwy hhiGunhp << Gwnwyjuwpnipjul Ne 162 npnpuwG
hwiwdw)G’ npybtiu wGywh, Jwhnyp shtmwwlnnn JuqiwybpynipmniG’ hwdw)lpGbpnid
thnppwowyuwy  Gpwjunmgywopltph  ybpwlwlqGiwlpn L yhGuwdwlwpnulyh
pwptjuydwlp wowygtint Guuwwmuwyny: {ULL-G gpubgyti kL 2000p. utiynbdptph 13-h6 <<
Upnwpunuunnipjul Gwhuwpupnipjul Ne 988 hpwiwlh hwdwaw)G:

<S9<-h hwugt £’ {wjwumwbGh Lwlpuybnmpjmb, GplwG 0037, NiGhgn 31:

<S9<-0 ppwlwlwglnd £ opugptip ninnuo.
U pGuyynmpjub puptytignipjul dwjwpquyh pupdpugdwln’ unghwpuyjwi b
nintuwlwl tpwywnnigwopltinh LW hwipwjhG dwnwjnmpjnGGtinh,
w fuwwnwbph, GhipgpnudwyhG gnponiGhinipjwl npuh bW hwuwGhihnipjwG
puptju]iwi dhengny,
[ &<-h mwpwowypowlltph pGumphmnighnGwy b phGuGuuljul hgnpugdwln:

Opwgntipp phGwGuuynpymu GG << Gunujwpnmipjwb Ynnihg’ hhdGuiwuwimd dhowqquijhl
nnlGnpltphg unugywo dnlintinh dhonglbtpny: Quipquguwi UhowqqujhG
Caytpuygmpmbp (QUTR, IDA), dhpwjunngiwi L Qupqugiwi UhowqqujhlG RwGyp
(d4QUR, IBRD) L Uuhwlwl QuwpqugiwlG Pwlyp (U2R, ADB) hwlnhuwlmd GG
wuibklwun)np pnunpubpp:

Onwaqptinp hwiwdhGw Guwynpynid GG°
- <& Gunwyjwpmpjud,

- mbnuywb hwiw)GpGtnh L

- wj] hnjwGwynplGtph Ynnihg:

1.2 bpwlwGwgynn dpwqgnptip

<{huGunpiwl opjulhg {SQL/AULL-G hpwywlwgpt) & dh 2wpp hhdGuwywl opwqpbp’
JUWK I, KUK II, KUK III, ULSQ L UURLD npnlg Guuwumwyl £ pupdpuglbtp wnpuwn L
fungtith fudptiph JhGuwdwljuppuyp hinbjwy shonglGtnny.

w/ wnpwwn hwdwjGpGtpnd hwdwjGpwjhl Gipwlunngyuoplbtph nt dwnwympniGGtph
owoynyph vhowgnmy, npwih L hwuwlbhnipjul puptjuynid,

p/  hwdwjlpuypl L puwnwpuwjpl JwhwppulGhipng hGuohwmnighnGw] odwlnuly
JupnnnipynGGiph  fupwlnud, npwbtugh pwpbjuygbl ownwympjniGlGtph twwnnigdwl
npwip L 2wpniwuulnipyniln, hwiw)GpwjhG GtpnpnuiGhpp,
hwyytmynnujubnipjnilp, L pwpdpwgyh whwnniGtph dwuGwygmpmilp wnbnuijui
dwljwpnuyny:

11



31.12.2016p.-h6 wjwpuynn mwpnid, <S2L-G hpwlwlwgnt £ htnlyw Spwqpbpp.

[ “U06SQ” - “Unghwjuwl LhpppmudGhph U SwpwopwjhG QupqugdwG” Opwahpp,

npp phGwGuwynpynid £ <<-h L LQUPR dhol 08.04.2015p.-hG YGpywd IBRD Loan
Number 8483-AM hwiwdwjGuqpny” 30,000,000 USD gnidwpp swthny: Opwqph
(ywuwlyl £ hwiwjlpwjhlG L shohwdwjlpwjhl Gipwywnnigywopltinph npuwyh L
hwuwGbjhmpjul pwupbpuwynuin:

Jwpyh phGwGuuwynpiwl wjwpwp vwhiwljwo £ 30.06.2020p.n:

“UURB” - “Utjuihy  wljuwlgnipjul  pwpbjuydwG  Opwghp”, npp
PhGwluwynpynid £ UQR-h L {<&-h dhol 19.10.2015p. YGpJwd ADB Loan 3284-
ARM Jupywjhl hwiwdwjGugpny 83,600,000 USD qnudwph swthny: Opwqgphp
Gywwunuwyl t unmgt tpypuwwpdwnhdwgyniG nupngGtn L pwpbuyt; pGuwyuld
wntnGbphl wpdwqulpnidp:

UURLD opwagph wjwpup uwhdwlGjwo t 31.05.2021p.n:

“USAID Gnph” — “Stnuliwl Ywpwjwpiwl pwptthnfunuiGaph” Opwghp, npp
dhGwlGuwynpynmu £ CWUL-h Uhowqqujhl Qupqugiwl Gnpowjunipjub (USAID)
L <S9<-h dhol 10.08.2015p. YGpYwo bpwywluwgiwiG Guiwyh 8,600,000 USD
gnuiwph  swihny. Opwqph OGywwuwyl bt $ShGwluwynpty 14 dnpdlGuyui
hwiwfudpynn hwdwplbpnd thohwdwjGpwjhl dpwgnpbpp:

Opwgnph wjwpup uvwhiwljwo t 10.08.2020p.n:

2017p.-hg <S9L-G Yhpwywlwglh Gwl hbnlyw; bpynt Opwgptipp, npnGg qony
ShiwGuwywl hwiwdwjtwqnptpp unnpuqpyty GG 2016p.-ha.

O

“SSEQ” - “Stnuliwl wlnbtumpjul U Llpwljwnrmgyuopltph qupqugiwi”
Opwqhp, npp $hGwbGuuynpynid & LQUR-h L L&-h dhol 23.02.2016p. YGpywd IBRD
Loan Number 8572-AM  JuwplwjhG hwiwdw)Gwqgpny” 55,000,000 USD gmiwnph
swthny: Opwgpp GuunmwlG b <wjwunmwlh pGupjuwo dwpgtipnid (Ununwjp, dwjng
anp, UjniGhp, Loeh, Updwydhp, Upwpwwm) wmbnuwiwl wGunbunpjul dbe
gqenuwpponipjwl wybih G0 dwulwygmpjul hwiwp Gapwyunmgywopwjhb
ownwjympynGGiph L hGumhunnighnGw; YJuwpnnmpjmGGiph  pwpbjuynudn:
Uwulwynpuytiu, wnwowpynn Opwghpp YJwowlygh phqlbu L GhpppnudwghG
dhowyuwynphG® ®npp L Uhohl QtnGwpynipnbGGtpn (®UQ) unmtinodwl, wdh,
(npuwpwpnipjnGGiph hwdiwn:

Onpwqhnl nudh dbe t dwnbg 29.12.2016p.-h6: Opwqph htin juwywo wpjuwwmwpGtipp
uuyty GG 21.04.2017p.-hg: 4QUE Loan Number 8§572-AM Juwpyh $hlGwGuuynpiwb
wywpup uwhdwGjwo t 30.04.2021p.n:

“SDC ) 6Gnph” - 23.09.2016p.-hG  YGpJwo “Unghwjuluwl ‘LhpppnuiGiph L
Swpwopwjhl Qupqugiwl” npudwstnphwyhtt dpwghpp, npp $hGwGuwynpymy &
Cytigwphwjh Qupqugiwl L <dwdwgnpowlygnpjul Snpowumpjulb (SDC)
Unnihg L unnpugpjuo 13.10.2016p.-hG <<-h L 4QUPR-h dhol' 2,428,300 USD
gmuiwph swthny: Opwqgpph Guuwunwll b pwpbjuyl] <wjwunwGh hwpwyduphG
dwuntd  hwdw)GpGiph  YupnnmpymGGtpp wywhnytyme JuymG  hwGpughG
tipwunniguoltph L ownwjnip niGGtph hwuwGbjhnipniGp hntilg
pwnupwghltnphG:

Opwqhpl nidh vk L vty 02.02.2017p.-hG: Opwgph wpfuwwmwlpltpp ujuyly GG
15.03.2017p.-hg: Opwgnph wjwpuniwl dwdytin £ vwhiwlijwo 31.12.2018p.n:
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2. Qwywwwhwljwl hwyyuniwl punupuwluinpjul wdithnth
2.1 NMunnpwumdwl hhudm GpGapp

utpjujwgynn hGwGuuyub hwpytmynipyniGlipp wwumpwunmytp 66 <wpwwywhGtph

UhowqqujhG dbtntpwghwjh Ynnihg plypniGwo dbpGwluwlub {wpytnynmpniGGtph
Uhowqqujhl UnwGnupumGtph (wjunihtim® $LUU) wuwhwlolGtph hwiwdw;)(:

bhlwlGuwul hwyytmynipniGGipp wuwumpwuwntijhu Yhpwnyt L vnnple Giplujuguo
hw)quwuyuwhwlwl hwygwniwl pwnupwlwlnpnilpn: <w)uwuwhwlwli hwyyuniwi
pwnwpwlwlnpmlpn  Yhpwnyly L htnlnquywlnpbG Gipuwyugwdo  pnnp
duiwlwlyw)newbbtnh hwdiwn:

2.2 Qunphdwl hhum GpGhpnp
dhlwbGuwub hwyytnmynpyn GGipp ywwnpuwunyly 66 uyqpliuyuwb wpdtph hhinlpny:
2.3 dmllghnluwy L G6plpunugdul wpdnypn

<S9<-h pmbyghnbwy wpdnjpp Lwjwumwbh LwlGpuybnnmpjul wgquihG wpdnyypl k<<
nnuinp: Wu dhGwluowlub hwyytnynipjmGatph Ghipluyugdwl wpdnypp CUL nojupl &
(USD):

2.4 Qnpowpplbp wpuwindnpny

Upunwpdnypp <{S9L-h mGyghnGuy wpdniyphg mwpptpynn wpdnypa t:

Upwnwnpdnypny hpwywlwgyuwo gnpowpplbippn thnfuwpyynd 66 $niGyghnGuwy wpdnypph
gnpowpph opjw npnipjudp vwhdwljwo thnfuwpdbpny: Npwbu hnfjuwpdtip plgniGynid k
JwjwunwGh <Lwlpwybnnpjul YbkGupnGwywl pwGyh  Ynnihg  hpuwwpuyjwo
wndnipwjhl  pnijuymd wpnwpdnyph  Guundwdp  dmGighnGw) wpdnyph  dhohlG
thnjuwnpdbipp:

<S9<4-h pwlYwjyhG hwphyGtpp Jupymd, huy gnpowppltinG ppwluwlugymd t6 UUL
nuunpny b << gpuiny: << ngpudny wpunwhwjmywo gnpowppGtpp hnfuwpyynd 66 CUL
nnjwuph htmlyw) Yhpuy.

- <& npuiny wpnwhwjmywd <wjwunwih Lwupuybtumnipjul hwnjugndGbpp
Gopuyugynid GG UUL  ngnupny  jnipwpwlsmnip  thnjuwlGgiwl  opgu <<
UtGunpnGwlw6 pwlyh vwhiwlwo thnfuwpdtipny,

- XL ppuwin wpnwhwjnywo owjuubph JdwpnudGhpp uuwwijwnnbGiphG L owyp
JwunwuwpunlbphG Gepuyjugymd 6 UL nnpupny Jdwpiwb opjw npnipjudp
X< GR-h vwhiwGwd thnfuwunpdbtpny:

2015p. phywmbtdiptph 31-h gpoipjudp <& GhGumpnGuwywl pwGyh Ynnihg uvwhdiwGjwo
wuwyunlwlwb thnfuwdtipG £ 1 WUL nnjup = 482.50 gpwd:

2016p. nuywmbiptph 31-h gpnipjudp XL GtGupnGuwywl pwGyh Yynnihg vwhiwlGjuo
wuwunnlwlwb thnfuwpdtpG £ 1 WUL nnpup = 483.65 npud:

2.5 YmuduwyGophlhp unwjuupmpin Ghg
Gunwywpnipmnilhg vnwgywd npuiw)inphGpp, npnp npnwyh wwjdwbitpny wmpynd

GG <S9K JuwlnGunpuywl gnponiGtnipjul ppuwjwlugdwl Guuwunwyny, twlwsynd ta
hntiGg hpwljw wpdtipny, tpp ju hpiGuynpywo tpupfuhp, np.
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w) <S9-G0 uwmuwptint £ ngpudw) GnphGphG hwpuwyhg wwydwGGhpp, b
p) npwdw) GnphGtpG unwgybnt La:

{hiGwywl dhongGtph dbtnpptpdwlp ytpuwptpnn ngpudw)GnphGipp hbmwédqynd GG L
Swlwyymyi $hGwluwlwl wpnyynilpltph dwuhl hwybtnynipyniimd qowjhG vtpnnny’
huwiwywwnwuhuw G wymhyh oqunujup dwnwjnipjul dwiltinp ppugpniy:

OwluutinhG ytpwptinnn ngpudw) GnphGtpp htmwéagynid G6 L dwlwgynd G0 phGwGuujub
wnpyniGplph  dwuhl  hwyytnympmilind - w6 dwdwlwlwipowllitpmd, npnlg
pGpwgpnud npuilp thnjuhwwnnignid 66 wyl SwhuundGhpp, npnlGg hwdwnp unwgyty ta:

2.6 <puGwliwG dphonglbn

{hiGwywl dhongGhpp swihymd GG uygpGwluwl wpdbpny hwlwo Ynunwlyuwo
dupywonipjmbp L wpdtqpynuihg YnpmiumGhpp pun wlhpuwdb)mmpyul: CGpwghy
JtpwlnpngnuiGipp U ywhywGiwl owjuubtpp owhivwgpymi Gl Gpwlg Juumwpiwl
wuwhpG: <pdGwywG dJdhonglGtph  pwnugmghsGiph  nfuwphGiwG  owfuubpp
Juwhunwwgynd GG, huy hnjuwphGwo punugnighyGtipp wywdwlwsynid Ga:
UwpdwonpynGp hwpdupyynud £ qowjhG dtpnnny’ Yhpweting dwydwonipjul htnlyw)
nuwptwl unynuwywhtpp

UtiptiGwuwppwynpniiGhn 20%

Spwluwnpuuwyhl dhengGhp 20%

Gpwubbyuyuwyhl gnyp 20%
2.7 dpudwlpul dfionglhn

Qpwiwul vhongGhpp  pwnugwo GG gpwdwpynh L pwGYuwyhG  hwphyGtpp
dGwgnnpnltinhg:

2.8 Quiifuunjdwuplbn

QuiGfuwydwpltipp hwygunymu GG wpdtphg hwiting wpdbaqpynishg Ynpnuunmbhpp: Gph
Jw hwjnwGhy, np Julfuwydwph htin uuyjwds wiumhyp, wypwlpp jud dwnwynpjniGn
560 vnwgybn, Juluwydwph hw)ytlynwjhl wpdbipp hwiwwywunmwufuwlwpwnp nnipu L
gnynuy, hull npw hwiwwwunwuuwl wpdtqpyniihg ynpnunmp dwlwgynmd £ pwhnypnud
Juwd yGwuniy:
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3. 2hiGwlwG dhengGhn

{hiGwywl dhongGtpnG hptiGghg Gipyuwywuglnmd GG  wlwnhyGbp,

npnlp d&tnp LG

hpwywGuwgynn ptpyty opwagptinh 2pgwlwlyGpnid L SQL-nd oquugnpoiwl hwdwn:

UUU nojup
Onwaptip USAID

LUL I UuS9 oGnph | SDCGnph | UURG | Clpuiblp
Ulgptwlpul wnpdbp
Un 1 hmGywph 2015p. 332,202 - - - - 332,202
QtnppbpnuiGbp - 10,229 5359 16,510 - 32,098
Un 31 nbljubdptph 2015p. 332,202 10,229 5,359 16,510 - 364,300
QtnppbpnuiGhp - 106,389 18,760 1,399 44,117 170,665
Un 31 nbljmbiptiph 2016p. 332,202 116,618 24,119 17,909 44117 534,965
Ununwlpjuuo
dupdwompin i
Ur 1 hmGJwph 2015p. 311,014 - 311,014
Suptlju dugduonipjul 5,380 2,063 1,082 3,300 - 11,825
owfuu
Un 31 nhljmbdptph 2015p. 316,394 2,063 1,082 3,300 - 322,839
gﬁ?ﬁlu’ﬁ dwgquonipjul 7,180 14,681 3,709 3,564 6,187 35,321
Un 31 phljubiptph 2016p. 323,574 16,744 4,791 6,864 6,187 358,160
Swyblynuhl wpdbp
Un 31 nkljmtiptiph 2015p. 15,808 8,166 4,277 13,210 - 41,461
Un 31 nkljmtiptph 2016p. 8,628 99,874 19,328 11,045 37,930 176,805

31.12.2016p. npmpjudp 330,209 VUL nonqup (31.12.2015p." 304,282 UUUL nnjwp)

ulqplGulwl wpdbpny hhdGwlwb dthongGtinG wipnnonipjudp dwyywo ta:

4. Unwgytijhp $nlintin

bntiGghg Ghpyuwywglnud b6 2SQZ dnwgptph hpwywlwgdwl hwiwp unwgytihp $nGntpp.

Gpwghp
SS9

SDC »(inph
UuSa
uueo
USAID ;Gnph

31.12.2016 31.12.2015

Uonud USD USD
4.1 68,715,625 -
4.2 - 15,165
43 31,998,279 41,217,585
4.4 73,833,811 80,150,234
4.5 9,077,383 9,364,140
183,625,098 130,747,124
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41 S$562

IBRD << Qunujuw-
8572-AM nnipjwl hwiwdhG. Clnwudklp
USD USD USD
Uwnwgtijhp wn 31.12.2015p. - - -
CGnphywo 55,000,000 13,715,625 68,715,625
Uunwgyuo - - -
Uunwgytjhp wn 31.12.2016p. 55,000,000 13,715,625 68,715,625
4.2 SDC 26nph
FDFA )Gnph
No. 81026865 LGnwikGp
USD USD
Uunwgtithp wn 01.01.2015p. 241,422 241,422
Clnphyuo - -
Uunwgwd (234,589) (234,589)
dhpwqiuwhwwnmy (CHF/USD) 8,332 8,332
Uwmuwgytijhp wn 31.12.2015p. 15,165 15,165
Clnphywo/(Qknuplyuws) (8,519) (8,519)
Uunwgwd (6,646) (6,646)
Lhpwqlwhwmmd (CHF/USD) - -
Uwmuwgytijhp wn 31.12.2016p. - -
4.3U0ULS2
<< Gunujuw-
nnipjul
IBRD hudwdphGw G- <wiw)Gph
8483-AM uwynpnid GLpypmud TQnlinp CGnuitGp
USD USD USD USD USD
Un 31.12.2015p. 29,054,781 10,479,512 1,682,576 716 41,217,585
Clnphywo - - - - -
Unwgyud (6,328,253) (2,131,066) (759,987) - (5,219,306
Un 31.12.2016p. 22,726,528 8,348,446 922,589 716 31,998,279
4.4 U0U0LD
ADB Loan 3284- << Qunuyjupnipjwb
ARM huwdwdhGuwGuuynpmd Clnuikbp
USD USD USD
Un 31.12.2015p. 61,650,234 18,500,000 80,150,234
Clnphywo - - -
JhpwqGuwhuwwmnntd (2,536,773) - (2,536,773)
Unwgud (3,691,776) (87,874) (3,779,650)
Un 31.12.2016p, 55,421,685 18,412,126 73,833,811
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4.5 USAID linph

USAID »Gnph <wdwyph Ghpnnoy CarpuikGp
USD USD UsD
Un 31.12.2015p. 8,578,000 786,140 9,364,140
Clnphyuo - - -
Unwgqud (282,596) (4,161) (286,757)
Un 31.12.2016p. 8,295,404 781,979 9,077,383
5. Gufuwydwplbp
31.12.2016 31.12.2015
Onwghp USD USD
UL I - 4,953
UuLSQ (w) 753,076 379,850
753,076 384,803

w/ UhGsk 20% JuwGhuwydwp wpudwunpymd b hGwpupuuwl wpfuwnmwGpGiph hpuwglnng
JquqiwybpunipyniGGepht’ hwiwwwnmwufuw b pwllwyhl tpuwpfuhplGtinh vnmwgdw b nhupnid:

6. dpudwljwui vhongGtip

UGS I
Clpwghy hwyhy (w)

SDC 7Gnph
SDC Gnph

UusSa

‘LywwnwwjhG hwpyhy (IBRD 8283-AM)
<< Gunwywpnipjuwl hwiwdhG. hwohy

{wiwGpGtph GpnpiwG hwyhy
OnlnpGiph hwhy

Stnwlw6 hwyhy

“pwdwnpln

Uurod
QtynghnwhG hwphy (ADB 3284-ARM)

USAID 7Gnph

Qpwiw)Gnphh hwphy
{wiwyGpGtph Gepnpiw6 hwphy

U1 hwyhGtp

Updnyp 31.12.2016 31.12.2015

USD USD

AMD 93,900 90,970

93,900 90,970

CHF 168 -

168 -

USD 201,947 52,841

AMD - 71,657

AMD 524,523 196,246

AMD 20,143 72,671

AMD 5 -

AMD 96 87

746,714 393,502

USD 25,241,353 21,949,766

25,241,353 21,949,766

USD 19,654 15,309
AMD 4,161

23,815 15,309

AMD 4,237 2,498

26,110,187 22,452,045
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(w) <UL I-h ppwghy hwyhyp punyuguo £ {wjwbpGtph Gipgpdw6 $nlnh dGugnpnhg (USD
93,900) dwptiim {ULL I phGwpuwpuuwl wyuwmwbpltph qony wwhnuwnp (0Gp. 9) L

Ynunwlyud mnynuwydwplbpp (77,224 USD):

7. {pdGunhpGtph GepnpmiGtn

<S9<-h thwl hpiGuwnhpp << YwnwupmpmiGG t: <piGunhpp Ghpnpty £ hhdGulwi
dhongGtin® 151,631 UUL nnup qGwhwwnywo wpdtpny: Lpywd hhdGuywb dhongGhpp

2006p. niynbtdptiph 31-h gpnipjudp wdpnnenipjuip dwpywo bLa:

8. nwdwy GnphGtip yunwywpnipniGhg

{hiGwlywlmd Ghpyuwjyuwglnd £ <S9<-h Ynnihg opwqpkph hpwliwlwgiwl hwdwp

unwgywo nnuiw)GnphGtpp’
31.12.2016p. wjwpuynn wmuph
SDC USAID
LUULLIII | 2Gnph UusSa uuero SSGa 2Gnph | Chnudtip
USD USD USD USD USD USD USD
Ulgplwlul 29,498 24765 | 41,997,073 | 102,100,000 9,383,727 | 153,535,063
dlwgnpn
Uunwgyuo
s GuphGbn 68,715,625 68,715,625
U1 wmd/ (Gyugniv) (8,519) - (8,519)
dhpwqlwhwnnid - (2,536,773) (2,536,773)
Onfuhwmmgynn
owfuutipnh
(7,192) (8,124) | (8,653,556) (453,031) (263,200) |  (9,385,103)
hwiwwywwnwuuw i
Gjuwdnin
dbpgtwlmi 22,306 8,122 33,343,517 99,110,196 | 68,715,625 9,120,527 210,320,293
dGwgnnn
31.12.2015p. wjwpuynn wwph
SDC USAID
{ULL I | 6Gnph UuLsSQ uuRro 2Gnph CanwitGp
USD USD USD USD USD USD

UlqpGwulwi
dGwgnnn 865,763 | 255,230 - - - 1,120,993
Uunwguo
npwdwy GnphGtp - - | 43,000,000 | 102,100,000 9,386,140 154,486,140
U1 wd/ (Gugnud) (49,865) - - - - (49,865)
Jhpwqiwhwunnid - 8,332 - - - 8,332
Onfuhwnnigynn
owfuutinh
hwiwywunwuhuwG
tuwdnun (786,400) | (238,797) | (1,002,927) - (2,413) (2,030,537)
JdhpgGuywma
Ulwgnnn 29,498 24,765 | 41,997,073 | 102,100,000 9,383,727 153,535,063
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9. Untinhnnpuwwl wwpumpbtn

31.12.2016 31.12.2015
USD USD
Uui I

W fuunnwGplhph qony (w) 30,232 47,957
Supybgpnywo innlnulGbph gony 77,224 62,199
107,456 110,156

UusQ
WluunnwGpltinh qony (w) 256,616 6,446
Uy 882 14
257,498 6,460

UURD
Uy 918 -
918 -
365,872 116,616

w) NuwhndGtpp yuunwpynd G6 SwnwynipymGGtph ghiwg nnipu gqpud hwphyGtph 5%
suhny <UL III dpwqph ppowGuynid, b 2.5%-h UULSQ-h powlwynud, Shsl gkl
wnwnh dwiltinny npwtiv w2 fuwmwliph npuwyh Gpuwpfupp:

10. SpwqpujhG owuubtn

31.12.2016p. wjwnunn mwph

QUL Zf,l]n)fh ULsQ | UURd ggﬁf Gnwdttp
USD USD USD USD USD USD
uZl'uulmulﬁp ﬁhp - - 7,074,3 87 - - 7,074,387
Uwpwiplbp - - 160,805 - | 212,139 372,944
flonphpnunyuwyyw G
dwnuwynipymGGtp b - 4,551 735,518 | 308,797 31,000 | 1,079,866
QnpownGwlwi dwhuubp 12 9 668,165 138,047 16,352 822,585
<hutuiluG dhongtph 7180 | 3,564 | 14,681 6,187 | 3,709 35,321
duwpywonmp il
Lwhulwlwb yswp - - - - - -
LGrwikGp 7,192 8,124 | 8,653,556 | 453,031 | 263,200 | 9,385,103
31.12.2015p. wjwnunjnn mwph
SDC USAID
U I 20Gnph ULSQ Uueo 26nph | CGnpuikGp
USD USD USD USD USD USD

Wuwwnwbplbp 510,996 - 128,924 - - 639,920
Uwnuwpltp 217,123 - - - - 217,123
fonphpnunyuyu G
ownw nipniGGtip L
nwunignug 34,326 235,497 210,066 - 1,331 481,220
Qnpowniulwi dwhuukp 18,575 - 586,874 - - 605,449
<hiGulwa shongGtph
dupudnipymb 5,380 3,300 2,063 - 1,082 11,825
LuhuGulwb Yydwn - - 75,000 - - 75,000
LGwikip 786,400 238,797 | 1,002,927 - 2,413 | 2,030,537
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11. dpwiwuwi hnuplip

31.12.2016p. wjwpuynny wmwph

QUG | SDC zGnph ULsS2 uues USAID 2592
JGagh - CanuitGn
USD USD USD USD USD USD USD
Uwmwugywo/
(bpwnunédud) - 6,646 | 9,219,306 | 3,779,650 | 286,757 - | 13,292,359
$néintp
“Lwpl/Goph - 6,646 | 6328253 | 3,691,776 | 282,596 _1 10,309,271
<< Gwnwywpmpyni - -1 2,131,066 87,874 - - | 2,218,940
<wiwyGpGhph
P - S 759,987 - 4,161 S| 764,148
U1 hnjwGwynpGhp - - - - - -
Spwopuuht swhutp | (12,216) (4,560) | (8,868,111) | (490,960) | (278,251) - (9,654,098)
U fuunawGpbn (12,204) _1(7,197,264) ; ; 1(7,209,468)
UwnwiGpGtp - | (267,195) | (44,117) | (230,898) | (542,210)
onphpnuunyuwywa
dwnwnipymAGED L ; 4,551) | (735487) | (308,821) |  (31,000) - | (1,079,859)
niunignid
JnpounGuipud (12) )| (668,165 | (138,022) |  (16,353) S| (822,561)
bw[‘uuhp 9 9 9 9
‘Lwhiwywl yewp - - - - - - -
R 15,172 (1,746) ; - | 1,745 15,172
nupbp (qnun)
Ununwpdntph (26) (172) 2,017 2,897 - (6) 4,710
ogqniw/(Ynpniuun) > > !
g ann 2,930 168 | 353212 | 3,291,587 8,506 | 1,739 | 3,658,142
o ot SGugny | 90:970 | 393,502 | 21,949,766 15300 | 2,498 | 22,452,045
Ihpe GwljwG
e alnt Swqnnn 93,900 168 | 746,714 | 25,241,353 23,815 | 4,237 | 26,110,187
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31.12.2015p. wjwpuynng wuwph

LUuw< I SDC 7Gnph UusSQ UuRrs USAID <894 CinwdtGp
2Gnph wy|
USD UsSD UsSD USD UsSD UsSD USD
Umwgquod/
(Epwnupayuo)
$nlinkp (41,132) 234,589 | 1,782,415 | 21,949,766 22,000 - | 23,947,638
Jdwnl/pGnph (36,762) 234,589 945,219 | 21,949,766 22,000 - | 23,114,812
<< Guwnwwpnipjm G 8,596 - 531,488 - - - 540,084
<wiwyGpGhph
GbpnumuGhp (12,966) - 232,424 - - - 219,458
U hnjwGwynpGlip - - 73,284 - - - 73,284
Spwqpuih6 dwhukp | (913,097) (252,006) | (1,384,497) - (6,691) | (334) | (2,556,625)
U fuwnwpGhn (643,071) _ | (502,328) _ _ -1 (1,145,399)
UwnwGpltp (217,123) | (16,510) (8,975) - (5,360) - (247,968)
onphpnuunyuwywa
ownwjnipjniGGtp L
numgnui (34,328) | (235,496) | (210,065) - (1,331) - | (481,220)
GnpownGwlw
dwjuutip (18,575) - (588,129) - - (334) (607,038)
Vuwjulwluwi JGwp - - (75,000) - - - (75,000)
Uy gnpownGujw b
hnuptip (qnun) 2,101 1,749 17 - - | (1,841) 2,026
Upwnwndniyph
ognun/(Ynpniuwn) (5,415) 1,860 (4,433) - - (12) (8,000)
Tpuwiwlywb qnun
hnup (957,543) |  (13,808) | 393,502 | 21,949,766 15,309 | (2,187) | 21,385,039
UlqpGulub
npudwlwb sGwgnpy | 1,048,513 13,808 - - -| 4,685 ] 1,067,006
YLtipg GwlywG
npudwlwl YGwgnpn 90,970 - 393,502 | 21,949,766 15,309 | 2,498 | 22,452,045
12. {wnytip

Uhpwntih hwpytpp hwpdupyynd b Jdwpynd 66 <wjwunwlh {wpuwybnmpjub
hwnpyuwjhG onklpGtinh hwdiwdw)G:
Jwjwunwih <wlpuwybnnipynilnid pwhmpwhwpyh npnypwswihp 20% t:

13. Qwwmwub hwygtp

31.12.2016p.-h L wju dhGwluwlywl hwpytnympymbGlitph vnnpugpiwl wduwpyh
npnipjwip npnipjudp <SQ2-h nhd nuunwyuwb hwygbp 566 unwgyt:
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